
 

 

7 January 2016 

Circular to Creditors 

 

 

 

 

DSE (NZ) Limited (Receivers and Managers and Administrators Appointed)  

(“the Company”) 

 

 

Andrew Grenfell, Joseph Hayes, Jason Preston and I were appointed Joint and Several Voluntary 
Administrators (“the Administrators”) of the Company on 5 January 2016.  James Stewart, Ryan Eagle and 
Jim Sarantinos of Ferrier Hodgson, Australia, were appointed Receivers and Managers on 4 January 2016. 

First statutory meeting of creditors 

A first statutory meeting of creditors of the Company must be held within eight working days of the 
appointment of Administrators.  The meeting has been convened for 15 January 2016.  The statutory 
purpose of the first meeting of creditors is to allow creditors to determine whether a committee of creditors 
should be appointed and to appoint an alternative administrator if it is so resolved at the meeting.   

Details of the meeting 

The creditors meeting will be held on Friday, 15 January 2016 10:00am at Princes Ballroom C, Pullman 
Hotel, Corner Princes Street and Waterloo Quadrant, Auckland 1010. 

Creditors should arrive 45 minutes prior to the commencement of the meeting to facilitate registration 
procedures.  A formal Notice of Meeting is enclosed. 

Creditors may exercise their right to vote by voting at the meeting in person, by appointing a proxy or by 
postal vote.   

Creditors who intend to vote are required to lodge a creditors’ claim.  A blank claim form is enclosed.  We 
encourage all creditors to submit a creditors’ claim form.  Creditors’ claims admitted by the Administrators 
for the purposes of voting at the meeting are admitted for those purposes only.  It does not constitute 
acceptance of your claim for the purposes of any distribution to creditors if a deed of company 
arrangement is executed or in a liquidation.  The Administrators may also estimate the value of your claim 
for the purposes of voting at the meeting.  The Administrators reserve their rights to call for new claims if 
they require. 

Creditors who are unable to attend the meeting and wish to be represented, or wish to vote by post, should 
complete the enclosed Postal/Proxy vote form.     
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Postal/Proxy vote forms must be received by Wednesday, 13 January 2016 10:00am, together with a 
completed creditor’s claim form, and should be sent by post or email to: 

Computershare Investor Services Limited 

Private Bag 92119 

Victoria Street West 

Auckland 1142 

corporateactions@computershare.co.nz (please ensure the subject reads ‘DSE Special Meeting’) 

Report and second meeting 

All creditors will receive a detailed report regarding the Company’s affairs before the second statutory 
meeting of creditors must be held.  A decision on the Company’s future will be made at the second 
statutory meeting.  A notice to creditors will be issued shortly after the first creditors’ meeting has been 
held. 

High Court orders 

Pursuant to sections 239F and 280 of the Companies Act 1993, an application was submitted to the High 
Court to appoint Andrew Grenfell, Joseph Hayes, Jason Preston and I to act as administrators or liquidators 
of the Company.   

Pursuant to the terms of the Court orders, copies of the following documents are enclosed: 

 Originating application; 

 Affidavit of Kare Johnstone in support of the originating application; 

 Memorandum of counsel; and 

 Court order. 

Other matters 

If you require any further information, please contact our office on 366 4655. 

 
K Johnstone  

Administrator 

 

Enclosures: 

Notice of Meeting 

Claim Form 

Postal/Proxy vote form 

Voluntary administration – a guide for creditors 

Copies of Court documents   

 


