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We refer to our previous communications with shareholders and in particular, our circular dated             
3 September 2013, which gave notice of an application to terminate HWE’s Deed of Company 
Arrangement and wind up HWE.  The application, brought by the former Deed Administrators and 
remaining directors of HWE, was heard in the Federal Court of Australia on 20 September 2013. 

Federal Court Orders 
 
We advise that on Friday, 27 September 2013 the Federal Court of Australia made orders that HWE 
be wound up, and Joseph Hayes and Tony McGrath appointed as Liquidators of HWE.  Leave was 
also granted to distribute HWE’s surplus to shareholders. 
 
This is a pleasing outcome which successfully brings to an end a long running and complex 
administration and paves the way for the Liquidators to distribute surplus proceeds (estimated at about 
17 cents per share, subject to costs) to shareholders of HWE.   
 
Payment of interim distribution 
 
Subject to the register review outlined below, obtaining tax clearances and completion of a number of 
statutory tasks and notifications, the Liquidators propose to pay a significant interim distribution, of 
about 10 cents per share, as soon as possible and before the end of the calendar year.    
 
Share Register Review 
 
We are conscious that the shares in HWE have not traded for many years and that address details 
may have changed.  As such we are undertaking a review of the information in the HWE share 
register. 
 
As previously advised, if your address has changed you should notify the company’s share registrar, 
Computershare Investor Services Pty Limited by post at GPO Box 2975, Melbourne VIC 3001 or email 
at HenryWalkerEltin@computershare.com.  We request you also provide a copy of your 
communication with Computershare to the Liquidators by email to 
HWEshareholders@mcgrathnicol.com.   
 
As shareholders are aware, the Liquidators (and Deed Administrators before them) have not 
authorised any transfer of HWE shares.  Any request for transfer of a holder of HWE shares will 
require appropriate supporting evidence.  Where sufficient evidence is provided and capable of being 
actioned by the Liquidators, share transfers will be approved by the Liquidators and be processed by 
Computershare.  
 
Further information on the winding up and likely timing of payment of dividends will be provided as 
soon as possible. 
 
Yours faithfully 

Henry Walker Eltin Group Limited (In Liquidation)  

 

Joseph Hayes 
Joint and several Liquidator 
 


