
 

 

 

 

 

 

BrisConnections Management Company Limited 

(Subject to Deed of Company Arrangement) (Receivers and Managers 

Appointed)  ACN 128 614 291 (“BCMC”) as responsible entity and trustee 

for BrisConnections Investment Trust and BrisConnections Holding Trust 

(jointly and severally referred to as ”the Scheme”)  
 

 

Circular to Members (Unitholders) 

I refer to the appointment of Peter Anderson, Jason Preston and I as Deed Administrators of BCMC and its 
related entities outlined in schedule 1 (the “BrisConnections Group”) on 28 June 2013.    

Introduction 

As previously advised, financial completion of the sale of the AirportlinkM7 to Transurban Queensland 
occurred on 1 April 2016.  The Receivers and Managers have advised that proceeds from the sale of the 
AirportLinkM7 were not sufficient to repay the banking Syndicate’s debt in full. 

Accordingly, it is my opinion that the purpose of the Scheme cannot be accomplished and the Scheme 
should now be wound up.   

Purpose of Scheme 

According to the Constitutions of the Scheme, the purpose of the Scheme was, in summary, to hold directly 
or indirectly investments or interests in the 'Project' (principally being the financing, design, construction, 
commission, operation, maintenance, repair and handover of the tollroad known as the AirportLink M7 
tunnel in Brisbane, Qld) and to provide financial assistance to entities in the BrisConnections Group.   

As the BrisConnections Group did not have the financial capacity to maintain its interests in the Project, the 
Receivers and Managers appointed by the banking Syndicate have realised the Project assets.  Accordingly 
the Scheme no longer has an interest in the Project.   

Financial position of the Scheme 

Set out at schedule 2 to this circular is a:  

 receipts and payments summary for the period 1 April 2016 to 30 June 2016 in relation to the 
Scheme; and  

 the known assets and liabilities of the Scheme as at 30 June 2016.   

Subject to ruling on proofs of debt received, the Scheme has insufficient assets to meet its known liabilities.   

Winding up of the Scheme 

For the following reasons, I consider that there are no viable alternatives to the winding up of the Scheme: 

 BCMC and its related entities outlined in schedule 1 are insolvent; 

 there are insufficient assets of the Scheme from which BCMC is able to be reimbursed for liabilities it 
has properly incurred as responsible entity of the Scheme; and 

 the Receivers and Managers have realised all of the BrisConnections Group’s substantive assets and the 
Scheme no longer has an interest in the Project. 
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In these circumstances, as contemplated in section 601NC of the Corporations Act 2001 (“the Act”), the 
purpose of the Scheme cannot be accomplished and the Scheme should be wound up.  Formal notice to 
that effect is attached. 

In the event that Members have a viable alternative to the winding up of the Scheme, Members should 
provide me with details of that alternative at the address provided at the end of this circular within the 28 
day notice period referred to in the attached notice.  Alternatively, Members should call a members’ 
meeting under Division 1 of Part 2G.4 of the Act. 

Questions and feedback 

You may have many questions regarding the impact of the winding up of the Scheme on Members.  In 
summary, we note that: 

 unless Members call a meeting with the requisite resolution/s and statement/s within 28 days in 
accordance with the Act, BCMC may proceed to wind up the Scheme; 

 winding up the Scheme will entail the realisation of any Scheme assets;  

 based upon the proofs of debt received to date, there is unlikely to be any return to Members; and  

 there may be tax consequences of the winding up of the Scheme.  You should discuss these 
consequences with your tax advisor. 

Should you have any queries in relation to the above, please contact this office on telephone number 
(07) 3333 9800 or email brisconnections@mcgrathnicol.com.  Alternatively, visit www.mcgrathnicol.com and 
select the “Administrations” section then “BrisConnections” where updates and information have been 
posted. 

Disclaimer 

The information in this Circular does not constitute legal or financial advice nor is it a summary of or 
substitute for the attached Notice.  Members must carefully make their own assessment of the issues 
outlined in this Circular and seek professional advice if they are uncertain.   

Dated: 8 August 2016 

 

 

 

 

Jamie Harris 

Deed Administrator   
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Schedule 1 

BrisConnections Group of companies 
 (All Receivers and Managers Appointed) (All subject to Deed of Company Arrangement) 

List of the Companies 

Company ACN 

BrisConnections Holding 2 Pty Limited 128 614 755 

BrisConnections Operations Pty Limited 128 615 547 

BrisConnections Management Company Limited 128 614 291 

BrisConnections Contracting Pty Limited 128 631 498 

Northern Busway Contracting Pty Limited 128 616 464 

AirportLinkM7 Pty Limited 149 633 929 

BrisConnections Nominee Company Pty Limited 128 615 814 

BrisConnections Finance Pty Limited 128 629 676 



Schedule 2 – Receipts and Payments Summary and Assets and Liabilities Summary 

The receipts and payments summary for the period 1 April 2016 to 30 June 2016 in relation to the Scheme 
is as follows:

Receipts and payments summary for the period 1 April 2016 to 30 June 2016 

Account $AUD (GST incl.) 

Opening cash balance 315,755 

Receipts: 

Interest income 916 

 GST received 1,000 

Payments: 

Responsible entity fees for the period 1 March 2016 to 30 June 2016 (11,000) 

Custody fees for the period 1 October 2015 to 31 March 2016 (319) 

Unit Holder Registry fees (3,300) 

Other charges (336) 

Net receipts / (payments) (13,039) 

Closing cash balance 302,716 

The known assets and liabilities of the Scheme include: 

Assets and liabilities as at 30 June 2016 

Assets $’AUD 

Cash  302,716 

Interest in BrisConnections RE Holdings Pty Ltd (which holds an AFSL security 
deposit)* 

5,456,215 

Liabilities ** 

Intercompany loan payable to BrisConnections Operations Pty Ltd (259,942) 

Intercompany loan payable to BrisConnections Nominee Company Pty Ltd (138,220,531) 

Intercompany loan payable to the trustee for the BrisConnections Investment Trust 2 (990) 

Total (137,722,532) 

*approximately 
** subject to formal ruling on proofs of debt received.  In addition, the financial position outlined above is subject to any creditor claims 
made against the responsible entity and also the costs of the responsible entity in winding up the Scheme.  
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Notice of proposal to wind up the Scheme 

 

 

To:  Members of the Scheme 

 

 

BCMC of care of McGrathNicol, Level 7, 175 Eagle Street, Brisbane QLD 4000, the responsible entity 

("RE") of the Scheme, gives notice pursuant to section 601NC of the Corporations Act 2001 ("Act") 

that: 

 

1. BCMC proposes to wind up the Scheme because it considers that the purpose of the Scheme 

can no longer be accomplished. 

2. BCMC considers that the purpose of the Scheme can no longer be accomplished for the 

following reasons: 

(a) BCMC and its related entities are insolvent; 

(b) there are insufficient assets of the Scheme from which BCMC is able to be reimbursed 

for liabilities it has properly incurred as responsible entity of the Scheme; and 

(c) according to the Constitutions of the Scheme, the purpose of the Scheme was, in 

summary, to hold directly or indirectly investments or interests in the 'Project' 

(principally being the financing, design, construction, commission, operation, 

maintenance, repair and handover of the Tollroad known as AirportLink) and to 

provide financial assistance to entities in the Brisconnections Group.   

As the Scheme did not have the financial capacity to maintain its interests in the 

Project, Receivers and Managers appointed by secured creditors to the Project assets 

realised all of the Scheme's interests in the Project.  As such, the Scheme no longer 

has an interest in the Project.  

Further information regarding the financial position of the Scheme is contained in the 

attached circular to Members.  

3. Members of the Scheme are entitled under Division 1 of Part 2G.4 of the Act to call a meeting 

of members to consider the proposed winding up of the Scheme and to vote on any 

extraordinary resolution members propose about the winding up of the Scheme. 



 
 
4. BCMC is permitted to wind up the Scheme unless a meeting of Members is called to consider 

the winding up of the Scheme within 28 days of the giving of this notice to Members. 

5. If no meeting is called within 28 days of this notice, then BCMC will wind up the Scheme in 

accordance with Part 5C.9 of the Act and the provisions of the Schemes' respective 

Constitutions. 

 

Dated: 8 August 2016 

 

 

William James Harris 

Deed Administrator, BCMC 
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