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Investor Relations Update   

Dear Sir/Madam 

Westpoint Management Ltd (In Liquidation) (Receivers and Managers Appointed) 
(“WML”)  
ACN 074 148 431 
As Responsible Entity for the Westpoint Income Fund (“WIF”) 
 
On 15 February 2011 ASIC wrote advising that it had decided not to bring a claim against KPMG on 
behalf of the Westpoint Income Fund.  
 
Having regard to  
 

a) this letter from ASIC,  
b) available evidence and  
c) discussion with my lawyers,( further having regard to the estimates of costs associated with 

bringing proceedings against KPMG); 

We have formed the view that it would be inappropriate to expend investor funds to bring proceedings 
against KPMG without external funding.  
 
Having regard to the possibility that limitation periods may begin to expire from 4 March 2011 (though 
more likely limitation periods are later than this date), and the short time frame left to the WIF between 
delivery of the ASIC letter and those dates (and the previous refusal of litigation funders to support 
similar claims), it is highly unlikely we will obtain funding prior to 4 March 2011.  
 
We are continuing discussions with ASIC and will inform investors if we have any success in obtaining a 
compromised settlement from those sources.  
 
Investors should in the meantime obtain their own individual advice to determine if they have a claim 
against KPMG.  To do so we would expect, though this should be checked with your lawyers that you 
would need to establish: 
 

1. you relied in some way on KPMG's audit of Westpoint Corporation in making a decision to invest 
in the Westpoint Income Fund, and that  

2. the absence of a qualification to the Westpoint Corporation accounts by KPMG (to indicate that it 
may have been unable to continue to trade and meet its debts as and when they fell due for 
payment) caused losses to Westpoint Income Fund, as opposed to those losses arising from 
other sources.  

You will need to each take your own advice from lawyers but it may be possible that if you have a cause 
of action (on which we make no comment), the limitation period for such a claim will not begin to run until 
the date on which you made your investment in the WIF.  Where you made multiple investments in the 
WIF, you may have multiple claims, each one arising on and from the date of your investment.  
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Again, we cannot provide you with any advice as to whether you do in fact have a claim.  You will need to 
take your own legal advice on these matters. 

Finally, the issues outlined in the last update relating to Lanepoint Enterprises have not been resolved at 
the time of writing.  We will update members when we are relatively certain as to the likely outcome of 
the litigation. 

Yours faithfully 
Westpoint Management Ltd (In Liquidation) (Receivers and Managers Appointed) 

 
 
Simon Read  
Liquidator  
 


