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JSW Australia Pty Ltd (Administrators Appointed)  

ACN 125 989 791 

(“JSW” or “the Company”) 

 

Circular to Creditors  

27 September 2016 

 

I advise that Shaun Fraser, Jamie Harris and I were appointed Joint and Several Voluntary Administrators of 

the Company on 22 September 2016. 

First statutory meetings of creditors  

The first meeting of creditors of the Company has been convened for Wednesday, 5 October 2016 at 

11:00am AWST at Cliftons Perth, Level 4, Parmelia House, 191 St Georges Terrace, Perth WA 6000.  A 

formal Notice of Meeting is enclosed.  

The statutory purpose of the first meeting is to allow creditors to determine whether a committee of 

creditors should be appointed and to appoint an alternative administrator, if it is so resolved at the 

meeting.   

Creditors who intend to vote at the meeting are required to lodge a formal proof of debt.  A blank proof of 

debt form is enclosed. 

Creditors may exercise their right to vote by voting at the meeting in person, by appointing a proxy, or by 

postal vote.  Please note that if a creditor is a corporate entity, a proxy form is required to be completed 

authorising a person to vote on behalf of that entity at the meeting. A blank proxy form is enclosed. 

Documents should be lodged with Link Market Services (details of which are provided below) by 11:00am 

AWST on Tuesday, 4 October 2016.  Registration for the meeting will commence at 10:00am AWST on the 

day of the meeting. 

Report and second meetings  

All creditors will receive a detailed report regarding the Company’s affairs before the second statutory 

meeting of creditors is held.  A decision on the Company’s future will be made at the second meeting.  

Declaration of Independence, Relevant Relationships and Indemnities  

In accordance with Section 436DA of the Corporations Act 2001 and the Australian Restructuring, Insolvency 

and Turnaround Association (“ARITA”) Code of Professional Practice, a Declaration of Independence, 

Relevant Relationships and Indemnities is enclosed for your information.  

Remuneration  

The Administrators’ remuneration can only be fixed by resolution of creditors, a resolution of a committee 

of creditors or by application to the Court.  
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In accordance with ARITA’s Code of Professional Practice, a Schedule of Remuneration Methods and Hourly 

Rates is enclosed for your information.  A detailed remuneration report will be provided to creditors or the 

committee of creditors prior to a remuneration resolution being sought.  

Circular to Suppliers 

A Circular to Suppliers dated 22 September 2016 was issued to all known suppliers of the Company.  If you 

are a supplier and you have not received a copy of the Circular, please contact Link Market Services.  A 

copy of the Circular is also available on our website: www.mcgrathnicol.com  

Other matters  

A copy of the “Insolvency information for directors, employees, creditors and shareholders” information 

sheet issued by the Australian Securities & Investments Commission (“ASIC”) is enclosed. 

 

If you require any further information, please contact Link Market Services on 1300 365 798 or by email 

hughesdrilling@linkmarketservices.com.au.  

 

Dated: 27 September 2016  

 
 

Jason Preston 

Joint and Several Voluntary Administrator  

 

 

Enclosures:  

Notice of Meeting  

Declaration of Independence, Relevant Relationships and Indemnities 

Schedule of remuneration methods and hourly rates  

ASIC “Insolvency information for directors, employees, creditors and shareholders 

Proof of Debt form 

Proxy form 

http://www.mcgrathnicol.com/
mailto:hughesdrilling@linkmarketservices.com.au


 

      

 

 

FORM 529A 

Corporations Act 2001 

Subregulation 5.6.12(1) 

 

NOTICE OF FIRST MEETING OF CREDITORS OF COMPANY UNDER ADMINISTRATION 

 

JSW Australia Pty Ltd ACN 125 989 791 

 (Administrators Appointed) 

 (“the Company”) 

 

 On 22 September 2016 the Company, under Section 436A, appointed Jason Preston, Shaun Fraser 1

and Jamie Harris of McGrathNicol as Joint & Several Voluntary Administrators.  

 Notice is now given that the first meeting of creditors of the Company will be held on Wednesday, 2

5 October 2016 at 11:00am AWST at Cliftons Perth, Level 4, Parmelia House, 191 St Georges 

Terrace, Perth WA 6000.  

 The purpose of the meeting is to determine:  3

a. whether to appoint a committee of creditors; and  

b. if so, who are to be the committee's members.  

 At the meeting, creditors may also, by resolution:  4

a. remove the Administrators from office; and  

b. appoint someone else as Administrator of the Company.  

 

Dated: 27 September 2016  

 

 

Jason Preston 

Joint and Several Voluntary Administrator  



 

 

 

The Hughes Drilling Group of Companies (“HDX”) 

(Comprising the companies listed in Schedule A attached) 

The Corporations Act 2001 and professional standards require the Practitioners appointed to an insolvent entity to 

make a declaration as to: 

 their independence generally; A.

 relationships, including B.

 the circumstances of the appointment; (i)

 any relationships with the company and others within the previous 24 months; (ii)

 any prior professional services for the company within the previous 24 months; (iii)

 that there are no other relationships to declare; and (iv)

 any indemnities given or up-front payments made to the Practitioner. C.

This declaration is made in respect of ourselves, our partners and the firm McGrathNicol, which for the purpose of 

this declaration includes the McGrathNicol Partnership, the McGrathNicol Advisory Partnership, and McGrathNicol 

Services Pty Limited. 

 Independence B.

We, Jason Preston, Shaun Robert Fraser and William James Harris of the firm McGrathNicol (“the Administrators”) 

have undertaken a proper assessment of the risks to our independence prior to accepting the appointment as 

administrators of HDX in accordance with the law and applicable professional standards.  This assessment identified 

no real or potential risks to our independence.  We are not aware of any reasons that would prevent us from 

accepting this appointment. 

 Declaration of Relationships C.

 Circumstances of appointment (i)

On 29 April 2016 McGrathNicol Advisory was engaged by Westpac Banking Corporation (“WBC”) to conduct an 

Independent Accountant’s Review of HDX.  

We had a number of meetings with the Directors and key management personnel of HDX during the period from 

29 April 2016 to 7 July 2016 for the purposes of obtaining the relevant information to undertake our review, the 

scope of which included: 

 Reviewing the forecasts for the year to 30 June 2016, taking account of actual results to and including 

March 2016; 

 Reviewing the financial model and forecasts for FY17; and, 

 Understanding the extent of free cash flow arising during the period to 30 June 2017. 

We provided our first report to WBC in accordance with our engagement letter and above scope on 7 July 2016.   

We were then engaged by WBC on 29 July 2016 to conduct a further review of HDX’s cash flow forecast and 

profitability.  The scope of this engagement was: 

 Understanding the Group’s immediate cash requirements, its short-term cash flow forecast and its current 

and forecast working capital position; and, 

 Understanding the Group’s ability to operate within its existing banking facilities and estimated funding 

requirements.  

Declaration of Independence,  

Relevant Relationships and Indemnities 
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We held further meetings with the Directors and key management personnel of HDX during the period from 29 July 

2016 to 30 August 2016 for the purposes of obtaining and discussing the relevant information to undertake this 

review.  

We issued our second report to WBC in accordance with our engagement letter and above scope on 30 August 

2016. 

Total fees incurred in the completion of the Independent Accountant Review for WBC totalled $208,541. 

Whilst we were engaged by WBC, fees for our services were invoiced to HDX pursuant to the terms of our first 

engagement letter dated 29 April 2016.  We have never received any payment from HDX. Prior to accepting this 

engagement we have credited the invoices and confirmed that there are no amounts owing to McGrathNicol by 

HDX.  As such we are not in the position of potentially having received any form of voidable transaction from HDX, 

including an unfair preference.  Additionally, McGrathNicol is not a creditor of HDX.  

On Tuesday, 6 September 2016, representatives of McGrathNicol met with the Board of HDX to discuss the options 

available to them. This meeting included fielding queries regarding the voluntary administration process and how an 

appointment would impact HDX. 

No remuneration was received for participating in these discussions and meetings. 

On 20 September 2016, we were contacted by Michael Fingland of Vantage Performance (advisor to HDX) who 

indicated that the Board was considering appointing Voluntary Administrators.  On 21 September 2016, partners of 

McGrathNicol met with the Board of HDX to further discuss and plan for a voluntary administration appointment.  

 

In our opinion, the communications held with the Board of HDX during our engagement as Investigative 

Accountants (engaged by WBC) and the preparation meetings for the voluntary administration do not affect our 

independence as:  

 they were of limited scope with a clear information gathering focus and would not be subject to review and 

challenge during the course of the administration;  

 given our scope and objectives (to understand the HDX’s current and forecast financial position) these 

communications would not influence our ability to be able to fully comply with the statutory and fiduciary 

obligations associated with the administration in an objective and impartial manner; and  

 it is recognised by the Australian Restructuring, Insolvency and Turnaround Associations (ARITA) Code of 

Professional Practice that pre-appointment discussions regarding insolvency options and obtaining 

background information are necessary and do not amount to an impediment to accepting an appointment.  

We have provided no other information or advice to HDX or their Directors prior to our appointments beyond that 

outlined in this DIRRI. 

 Relevant Relationships (excluding professional services to the Insolvent) (ii)

We, or a member of our firm, have or have had within the preceding 24 months, a relationship with: 

 

Name Nature of relationship Reasons  

 
Westpac Banking 
Corporation  
(“WBC”) 

 
WBC holds a charge on the 
whole or substantially the whole 
of the property of the 
Companies. 
 
McGrathNicol undertakes 
corporate recovery and advisory 
work from time to time on 
instructions from WBC.  
 
As detailed in the section C (i) 
above, McGrathNicol has 
undertaken an Independent 

 
We believe this relationship does not result in a conflict 
of interest or duty because: 
 

 Each professional engagement undertaken for 
WBC in relation to a particular entity or group of 
entities is conducted on an entirely separate 
basis which has no connection with these 
appointments. These engagements are only 
commenced after full regard is given to potential 
conflicts of interest in relation to all interested 
stakeholders. 

 
 Our work for WBC involved limited contact with 
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Accountant’s Review of HDX on 
behalf of WBC. 

senior management and HDX directors, being 
confined to obtaining and discussing the 
financial and operational information to assist 
with the tasks outlined above in our 
engagement scopes. 

 

 No payment was received from HDX and 
McGrathNicol is not a creditor of HDX and 
therefore there are no potentially voidable 
transactions that would require investigation. 

 

  The Independent Accountant’s Report provided 
is not of a nature that would be subject to a 
review in any subsequent insolvency 
appointment because it provided a factual 
summary of the current and forecast financial 
position.  In addition, the work undertaken by 
McGrathNicol did not include reviewing the 
validity of the security held over the assets of 
HDX by WBC. 

 
 The nature and scope of this engagement (being 

with WBC and not with HDX) will not influence 
our ability to fully comply with the statutory and 
fiduciary obligations associated with the 
voluntary administrations of the HDX companies 
in an objective and impartial manner.  

 
 

 An Investigating Accountant engagement is 
recognised by the ARITA Code of Professional 
Practice as a relationship which does not 
preclude appointment as voluntary administrator 

 
Given these factors, our independence in acting as 
Voluntary Administrators of HDX has not been 
compromised.   
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 Prior professional services to the Insolvent (iii)

Neither we, nor our firm, have provided any professional services to HDX in the previous 24 months. 

 No other relevant relationships to disclose (iv)

There are no other known relevant relationships, including personal, business and professional relationships, from 

the previous 24 months with HDX, an associate of HDX, a former insolvency practitioner appointed to HDX or any 

person or entity that currently has security over the whole or substantially the whole of HDX’s property and should 

be disclosed. 

 Relationship with Former Secured Creditors (v)

There are no relationships with any former secured creditors.   

 Indemnities and Up-front Payments D.

We have not been indemnified in relation to this administration, other than any indemnities that we may be entitled 

to under statute and we have not received any up-front payments in respect of our remuneration or disbursements.  

Following our appointment, we entered into discussions with the Current Secured Creditors regarding a funding 

arrangement (‘Facility”) to enable the businesses operated by members of HDX to continue to trade. Orders are 

being sought in the Federal Court of Australia (NSW) on 26 September 2016 pursuant to s 447D of the Act, that 

despite s443A of the Act the Administrators will not be personally liable for funds drawn under the Facility. 

 Appointments to Members of a Corporate Group  E.

As listed on Schedule A of this Declaration, the Administrators have been appointed as voluntary administrators to 

14 entities within the HDX group of companies. 

The Administrators are of the view that the appointment to the group of companies will have significant benefits to 

the conduct of the Voluntary Administrations, particularly in that this will provide for cost-savings and enable an 

accurate as possible view to be obtained of the activities and financial position of the companies as a whole.  The 

Administrators are aware that there are inter-company transactions within the group but at this time are not aware 

of any potential conflicts of interest arising from the appointments over the various group members.  However, to 

the extent it becomes apparent that pre-appointment dealings between companies in the group may give rise to a 

conflict which may impact the outcome for creditors of either company; the Administrators undertake to disclose 

any such conflicts to the creditors and as appropriate, seek Court directions as to the means of resolving the 

potential conflict. 

 

Dated: this 26th day of September 2016  

 

 

    

......................................................................   .............................................................................. 

Jason Preston     Shaun Robert Fraser 

 

 

...........................................................................    

William James Harris     
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Note: 

1 If the circumstances change or new information is identified, we are required under the Corporations Act 

2001 and the ARITA Code of Professional Practice to update this Declaration and provide a copy to the 

creditors/committee of creditors with our next communication, as well as table a copy of any replacement 

Declaration at the next meeting of the insolvent’s creditors/committee of creditors. 

2 Any relationships, indemnities or up-front payments disclosed in the DIRRI must not be such that the 

Practitioner is no longer independent.  The purpose of components B and C of the DIRRI is to disclose 

relationships that, while they do not result in the Practitioner having a conflict of interest or duty, ensure 

that creditors are aware of those relationships and understand why the Practitioner nevertheless remains 

independent. 

Please note that the presentation of the above information is in accordance with the standard format suggested by 

ARITA. 
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Schedule A: Hughes Drilling Group of Companies – entities over which the Administrators are appointed 

 

Company name ACN 

Hughes Drilling Ltd 124 279 750 

Australian Gas Drilling Pty Ltd 139 242 890 

EDMS Metals Pty Ltd 146 399 760 

Every Day Mine Services Operations Pty Ltd 003 949 148 

Express Hydraulics (Aust) Pty Ltd 155 845 864 

G.O.S. Drilling Pty Ltd 068 520 794 

HD JSW Pty Ltd 165 895 072 

Hughes Drilling 1 Pty Ltd 011 007 702 

Hughes Drilling 2 Pty Ltd 146 399 902 

Hughes Drilling Corporate Pty Ltd 146 398 718 

Hughes Equipment Hire Pty Ltd 146 398 923 

Hyd-Elec Australia Pty Ltd 151 316 611 

JSW Australia Pty Ltd 125 989 791 

Reichdrill Australia Pty Ltd 162 841 287 
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Schedule of Remuneration Methods and Hourly Rates 

 Remuneration Methods 1

There are four basic methods that can be used to calculate the remuneration charged by an insolvency 

practitioner. They are: 

 Time based/hourly rates 1.1

This is the most common method.  The total fee charged is based on the hourly rate charged for each 

person who carried out the work, multiplied by the number of hours spent by each person on each of the 

tasks performed. 

 Fixed Fee 1.2

The total fee charged is normally quoted at the commencement of the administration and is the total cost 

for the administration.  Sometimes a practitioner will finalise an administration for a fixed fee. 

 Percentage 1.3

The total fee charged is based on a percentage of a particular variable, such as the gross proceeds of asset 

realisations. 

 Contingency 1.4

The practitioners’ fee is structured to be contingent on a particular outcome being achieved. 

 Method Proposed 2

Given the nature of this administration we propose that our remuneration will be calculated on a time basis 

which will be recorded in six minute increments.  Details of the hourly rates for different levels of staff are 

included below.  The complexity and demands of the administration will determine the staff to be utilised 

for this appointment  

We have chosen this method because this method is considered to be most suitable for this appointment 

as it ensures creditors are only charged for work that is performed in the external administration, which can 

be difficult to accurately estimate at the date of appointment.  

Creditors will be advised of the proposed basis of remuneration in our initial remuneration advice to them. 

 Explanation of Hourly Rates 3

The rates for our remuneration calculation are set out in the following table, together with a general guide 

showing the qualifications and experience of staff who will be engaged in the administration and the role 

they take.  The hourly rates charged encompass the total cost of providing professional services and should 

not be compared to an hourly wage. 
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Title Guide to qualifications and role 
Hourly rate 

(excl GST) 

Appointee/Partner Registered liquidator, Chartered Accountant or equivalent and 

generally degree qualified with more than twelve years of 

experience.  Leads assignments with full accountability for 

strategy and execution.   

$650 

Director 1 Generally, Chartered Accountant or comparable qualification 

and degree qualified with more than ten years of experience, 

including four years of Director or equivalent experience.  

Autonomously leads complex insolvency appointments 

reporting to Appointee/Partner. 

$595 

Director Generally, Chartered Accountant or comparable relevant 

qualification and degree qualified with more than nine years 

of experience.  Autonomously leads insolvency appointments 

reporting to Appointee/Partner. 

$550 

Senior Manager Generally, Chartered Accountant or comparable relevant 

qualification and degree qualified with more than seven years 

of experience.  Self-sufficiently conducts small to medium 

insolvency appointments and leads major workstreams in 

larger matters. 

$500 

Manager 1 Generally, Chartered Accountant or comparable relevant 

qualification and degree qualified with more than six years of 

experience, including two years of Manager or equivalent 

experience.  Self-sufficiently conducts small to medium 

insolvency appointments and takes a supervisory role on 

workstreams in larger matters. 

$490 

Manager Generally, Chartered Accountant or comparable relevant 

qualification and degree qualified with more than five years of 

experience.  Self-sufficiently conducts small insolvency 

appointments and takes a supervisory role on workstreams in 

larger matters. 

$475 

Assistant Manager Generally, Chartered Accountant or comparable relevant 

qualification and degree qualified with more than three years 

of experience.  Autonomously manages workstream activity 

within appointments.   

$430 

Senior Accountant 1 Generally, degree qualified and undertaking Chartered 

Accountant’s qualification or comparable relevant qualification 

with more than two years of experience, including one year of 

Senior Accountant or equivalent experience.  Completes 

multiple tasks within workstreams and appointments. 

$395 

Senior Accountant Generally, degree qualified and undertaking Chartered 

Accountant’s qualification or comparable relevant qualification 

with more than 16 months of experience.  Completes tasks 

within workstreams and appointments under supervision. 

$375 

Accountant 1 Generally, degree qualified and undertaking Chartered 

Accountant’s qualification or comparable relevant qualification 

with at least one year of Accountant or equivalent experience.  

Assists with tasks within workstreams and appointments under 

supervision. 

$325 
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Title Guide to qualifications and role 
Hourly rate 

(excl GST) 

Accountant Generally, degree qualified and undertaking or about to 

undertake Chartered Accountant’s qualification or comparable 

relevant qualification with less than one year of experience.  

Assists with tasks within workstreams and appointments under 

supervision. 

$275 

Undergraduate/ Cadet Undertaking relevant degree.  Assists with tasks within 

workstreams and appointments under supervision. 
$190 

Practice Services 

Director 

National Practice Service leaders, generally degree qualified 

with more than ten years of experience and reporting directly 

to partners.  Technical experts in their specific areas and have 

team management responsibilities. 

$580 

Senior Practice 

Services 

Senior technical, professional or functional expert in national 

Practice Services.  Generally degree qualified with more than 

seven years of experience.  Reports to Practice Service leader 

and may be responsible for team management. 

$410 

Senior Client 

Administration  and 

Senior Treasury 

Appropriately experienced and undertakes senior level 

administrative support activities or senior Treasury activities.  

May be responsible for day to day management of projects or 

operations and may have supervisory responsibility for junior 

staff. 

$210 

Client Administration 

and Treasury 

Appropriately experienced and undertakes support activities, 

including but not limited to Client administration, Treasury 

and document management functions. 

$160 



 

Important note: The information sheets contain a summary of basic information on the topic. It is not 

 

      

Insolvency information for directors, 
employees, creditors and shareholders 
ASIC has 11 insolvency information sheets to assist you if you’re affected by a company’s insolvency 
and have little or no knowledge of what’s involved. 

These plain language information sheets give directors, employees, creditors and shareholders a basic 
understanding of the three most common company insolvency procedures—liquidation, voluntary 
administration and receivership. There is an information sheet on the independence of external 
administrators and one that explains the process for approving the fees of external administrators. A 
glossary of commonly used insolvency terms is also provided. 

The Insolvency Practitioners Association (IPA), the leading professional organisation in Australia for 
insolvency practitioners, endorses these publications and encourages its members to make their 
availability known to affected people. 

List of information sheets 
• INFO 41 Insolvency: a glossary of terms 
• INFO 74 Voluntary administration: a guide for creditors 
• INFO 75 Voluntary administration: a guide for employees 
• INFO 45 Liquidation: a guide for creditors 
• INFO 46 Liquidation: a guide for employees 
• INFO 54 Receivership: a guide for creditors 
• INFO 55 Receivership: a guide for employees 
• INFO 43 Insolvency: a guide for shareholders 
• INFO 42 Insolvency: a guide for directors 
• INFO 84 Independence of external administrators: a guide for creditors 
• INFO 85 Approving fees: a guide for creditors 

Getting copies of the information sheets 
To get copies of the information sheets, visit ASIC’s website at 
www.asic.gov.au/insolvencyinfosheets. The information sheets are also available from the IPA 
website at www.ipaa.com.au. The IPA website also contains the IPA’s Code of Professional Practice 
for Insolvency Professionals, which applies to IPA members. 

a substitute for legal advice. Some provisions of the law referred to may have important exceptions or 
qualifications. These documents may not contain all of the information about the law or the exceptions 
and qualifications that are relevant to your circumstances. You will need a qualified professional 
adviser to take into account your particular circumstances and to tell you how the law applies to you.  

© Australian Securities & Investments Commission, December 2008 
Page 1 of 1 



PROOF OF DEBT (POD) OR CLAIM FORM 535 CORPORATIONS ACT (SUB REGULATION 5.6.49(2))

A$ , , , .

I hereby authorise Link to send all communications electronically including notices, reports and any statements.

I am an employee of the indebted company I am a creditor

H
D

XI PO
D

002

Total indebted amount (this must be completed):

All forms returned to:
Link Market Services Limited

PO Box 3184
Rhodes NSW 2138

Facsimile: +61 2 9287 0309
Client Code: HDXI

Email: hughesdrilling@linkmarketservices.com.au
Creditor Queries: +61 1300 365 798

Pursuant to Regulation 5.6.11A of the Corporations Regulations 2001, creditors may elect to receive notices and documents prescribed by the Corporations Act 
2001 by electronic means.

Creditor 1 (Individual)/Agent 1 Creditor 2 (Individual)/Agent 2 Date

SIGN HERE (All Creditor(s) must sign)B

/               /

I am in the employment of the creditors and duly authorised in writing by the creditor to make this statement and it is within my knowledge that the debt was incurred for 
the consideration stated and that the debt, to the best of my knowledge and belief, still remains unpaid and unsatisfied.

I am the creditor’s agent duly authorised in writing to make this statement in writing and it is within my knowledge that the debt was incurred and for the consideration 
stated and that debt, to the best of my knowledge and belief, still remains unpaid and unsatisfied.

All material copyright © 2016 Link Market Services Limited

Email Address 

Note: Supporting documentation for the above debt(s) must be included with this submission.

Note 1: If returning the forms by post, please always consider using the appropriate postage stamp on your reply/return envelope to ensure that the forms are received by 
Link in a timely manner.

Note 2: For further details about Link Group’s personal information handling practices, visit our website at www.linkmarketservices.com.au for a copy of the Link Group 
condensed privacy statement.

Full name of Company which is indebted to the creditor

Australian Company Number

INDEBTED COMPANY DETAILSA

JSW  A u s t r a l i a  P t y  Lt d

1 2 5 9 8 9 7 9 1

Contact Telephone Number

Email Address

 

Full Name of Company or Individual

Registered Address

LINK INSOLVENCY SOLUTIONS – PROOF OF DEBT (POD) OR CLAIM FORM



LINK INSOLVENCY SOLUTIONS – APPOINTMENT OF PROXY

All material copyright © 2016 Link Market Services Limited

CREDITOR DETAILS

Contact Telephone Number

Email Address

 

Full Name of Company or Individual

Registered Address

FORM 532 (CORPORATIONS ACT 2001) APPOINTMENT OF PROXY (REGULATION 5.6.29)

to vote for me/us on my/our behalf at the Meeting of Creditors of the Company to be held at 11:00am (AWST) on Wednesday, 5 October 
2016, at Cliftons Perth, Level 4, Parmelia House, 191 St Georges Terrace, Perth WA 6000 and at any adjournment or postponement of 
the meeting.

APPOINTING A GENERAL PROXYSTEP 1

This form should be signed by the creditor. If signed by the creditor’s attorney, the power of attorney must have been previously noted by the 
registry or a certified copy attached to this form. If executed by a company, the form must be executed in accordance with the company’s 
constitution and the Corporations Act 2001 (Cth).

SIGNATURE OF CREDITORS – THIS MUST BE COMPLETED

Creditor 1 (Individual)/Agent 1 Creditor 2 (Individual)/Agent 2 Creditor 3 (Individual)/Agent 3

HDXI PRX1602N

STEP 2

the Chairman 
of the Meeting 
(mark box)

OR if you are NOT appointing the Chairman of the Meeting as your 
proxy, please write the name of the person or body corporate (excluding 
the registered creditor) you are appointing as your general proxy

All forms returned to:
Link Market Services Limited

PO Box 3184
Rhodes NSW 2138

Facsimile: +61 2 9287 0309
Client Code: HDXI

Email: hughesdrilling@linkmarketservices.com.au
Creditor Queries: +61 1300 365 798

I/We being a creditor(s) of JSW Australia Pty Ltd ACN 125 989 791 and entitled to attend and vote hereby appoint:

*
H
D
X
I
 
P
R
X
1
6
0
2
N
*



HOW TO COMPLETE THIS PROXY FORM

Appointment of a Proxy
If you wish to appoint the Chairman of the Meeting as your proxy, mark the box in Step 1. If the person you wish to appoint as 
your proxy is someone other than the Chairman of the Meeting please write the name of that person in Step 1. A proxy need 
not be a creditor of the company. A proxy may be an individual or a body corporate.

Signing Instructions
You must sign this form as follows in the spaces provided.

Individual: where the holding is in one name, the holder must sign.

Joint Holding: where the holding is in more than one name, either creditor may sign.

Power of Attorney: to sign under Power of Attorney, you must lodge the Power of Attorney with the registry. If you have not 
previously lodged this document for notation, please attach a certified photocopy of the Power of Attorney to this form when 
you return it.

Companies: where the company has a Sole Director who is also the Sole Company Secretary, this form must be signed by that 
person. If the company (pursuant to section 204A of the Corporations Act 2001) does not have a Company Secretary, a Sole 
Director can also sign alone. Otherwise this form must be signed by a Director jointly with either another Director or a Company 
Secretary. Please indicate the office held by signing in the appropriate place.

Lodgement of a Proxy Form
This Proxy Form (and any Power of Attorney under which it is signed) must be received at an address given below by 11:00am 
(AWST) on Tuesday, 4 October 2016. Any Proxy Form received after that time will not be valid for the scheduled meeting.

Proxy Forms may be lodged:

 by email: 

scan and email to hughesdrilling@linkmarketservices.com.au

 by fax: 

+61 2 9287 0309

 by mail (please affix sufficient postage to ensure delivery by no later than cut off):
Att: Hughes Drilling Limited and Australian Subsidiaries (Administrators Appointed) 
C/- Link Market Services Limited
PO Box 3184
Rhodes NSW 2138
Australia

 by hand*:
delivering it to Link Market Services Limited, 1A Homebush Bay Drive, Rhodes NSW 2138.
Att: Hughes Drilling Limited and Australian Subsidiaries (Administrators Appointed)

* During business hours (Monday to Friday, 9:00am–5:00pm)

If you would like to attend and vote at the Meeting of Creditors, please bring this form with you.  
This will assist in registering your attendance.

Notes
1. If the creditor is a sole trader, sign in accordance with the following example: “A.B., proprietor”.
2. If the creditor is a partnership, sign in accordance with the following example: “A.B., a partner of the said firm”.
3. If the creditor is a company, then the form of proxy must be under its Common Seal or under the hand of some officer duly 

authorised in that capacity, and the fact that the officer is so authorised must be stated in accordance with the following 
example: “for the company, A.B.” (duly authorised under the Seal of the Company).
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