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Pumpkin Patch Limited (In Receivership and Administrators Appointed) – Watershed Meeting 
Adjourned 

The purpose of this letter is to update creditors (which includes employees) of Pumpkin Patch Limited 
(“PPL”) as to the outcome of the Watershed Meeting held on 7 March 2017.  This letter should be read in 
conjunction with our report dated 24 February 2017, a copy of which can be obtained from the 
McGrathNicol website at: http://www.mcgrathnicol.com/app/uploads/Voluntary-Administrators-report-to-
creditors-24-Feb-17l.pdf.  

Summary of Watershed Meeting outcome 

 Creditors of the relevant entities resolved to appoint Andrew John Grenfell and Conor John McElhinney 
of McGrathNicol as joint and several liquidators of Pumpkin Patch Originals Limited, Pumpkin Patch 
Direct Limited, Torquay Enterprises Limited, and Patch Kids Limited.  Joseph Hayes was also appointed 
joint and several liquidator of Pumpkin Patch Originals Limited. 

 The resolution to appoint liquidators in relation to PPL failed due to a split in voting numbers and value 
that could not be resolved on the day. 

 Consequently, the meeting for PPL has been adjourned to Monday 27 March 2017 at midday, in order 
to allow time for creditors and the proposed liquidators to discuss the situation. 

 You do not need to do anything if you have already submitted a postal or proxy vote as these are still 
valid for the reconvened meeting, although you may attend and vote in person on any additional 
resolutions.  If you have appointed a discretionary proxy but want to attend in person and vote, then 
you can withdraw your proxy and vote for the resolutions in person on the day.  Any other creditor of 
PPL can turn up in person at the reconvened meeting on Monday 27 March 2017 and vote in person. 

Purpose of the Watershed Meeting 

The purpose of the Watershed Meeting was to determine the future of the Pumpkin Patch companies, to: 

1. Execute a Deed of Company Arrangement (“DOCA”), which was not possible, as no DOCA was 
proposed; 

2. End the voluntary administration and hand the companies back to the Directors (the companies would 
continue to be in Receivership), which is not practical as the companies are all insolvent; or 

3. Place the companies into liquidation, which was recommended by the Administrators. 

At the Watershed Meeting, creditors of the relevant entities voted to place four of the five Pumpkin Patch 
companies that were in voluntary administration into liquidation.  That same day, two further watershed 
meetings were held in Australia in respect of two Australian companies within the Pumpkin Patch Group, 
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and creditors also voted to place those companies into liquidation.  McGrathNicol partners were appointed 
as liquidators in respect of all six of these companies. 

Voting in relation to PPL 

The Administrators received consents to act from, and a nomination for, Boris Van Delden, Iain McLennan 
and Peri Finnigan of McDonald Vague to act as liquidators of PPL.  Therefore, two resolutions were voted 
on in relation to PPL: 

1. That PPL be placed into liquidation (and that McGrathNicol partners Andrew Grenfell and Conor 
McElhinney be appointed as liquidators). 

2. That PPL be placed into liquidation and that Boris Van Delden, Iain McLennan and Peri Finnigan of 
McDonald Vague be appointed as liquidators. 

In order for a resolution to pass, a majority (i.e. over half) in number representing at least 75% in value of 
the creditors voting, must vote in favour of the resolution.  Both resolutions above failed as neither 
resolution achieved a majority in number and 75% in value. 

Consequently, the meeting for PPL has been adjourned to Monday 27 March 2017 at midday, in order to 
allow time for creditors and the proposed liquidators to review the situation. 

Adjourned Watershed Meeting 

As noted above, the Watershed Meeting for PPL only has been adjourned to midday on Monday 27 March 
2017, at the office of Simpson Grierson at Level 28, the Lumley Building, 88 Shortland Street, 
Auckland.  Creditors (including employees) who wish to have a say in the outcome of the meeting, and 
who have not already voted by post or allocated a proxy, or if you have withdrawn your discretionary proxy, 
can turn up in person on the day and vote.  If you have cast a postal vote but wish to vote on any 
additional resolutions put to the meeting, you may attend the meeting and vote in person on the additional 
resolutions. 

If a resolution representing the majority in number and 75% in value of creditors voting cannot be reached 
at the reconvened meeting, then it is likely that the Watershed Meeting will be concluded, meaning that the 
voluntary administration will come to an end, and PPL will be handed back to the Directors.  We note that 
PPL will still remain in receivership at that point. 

We encourage any creditors who have any questions in relation to this letter, to contact the Administrators 
through Leanne de Seymour at ldeseymour@mcgrathnicol.co.nz or +64 9 926 5104. 

 

Yours faithfully 
For and on behalf of 
Pumpkin Patch Limited (In Receivership and 
Administrators Appointed) 

 

  
Andrew Grenfell 
Administrator 

Conor McElhinney
Administrator 

 


