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Momentum Mortgages Limited 

(Receivers and Managers Appointed) (In Liquidation)  

ACN: 103 596 210 (“MML”) 

Update to debenture holders 

 

We refer to our last circular to debenture holders dated 16 May 2013 and now provide you with a brief 

update in relation to the receivership of MML. 

 General receivership update 1

Since the last circular to debenture holders, the Receivers and Managers of MML have undertaken the 

following: 

 Sold the remaining eight developed and two englobo Warwick lots for a total consideration of 

$1.03m (excl. GST). 

 Settled on the Newcastle guarantor proceedings and received reimbursement of legal costs. 

 Remaining matters in the receivership 2

 Port Douglas property 2.1

As you aware, MML has a 50% interest in the loan securing a property in Port Douglas (“the Property”).  We 

have been discussing a sale campaign for the Property with the other co-mortgagee.  Efforts to realise the 

Property in a joint mortgagee campaign have been unsuccessful to date, largely due to the view of the joint 

mortgagee that the current market conditions, are ascribing a relatively low value to the Property. 

In addition, the co-mortgagee has concerns over commencing a sale campaign while related legal 

proceedings are on foot. 

Once the legal proceedings related to the Property have been resolved, we expect to commence a sale 

campaign for the Property (see 2.2 below). 

 Port Douglas Guarantor proceedings 2.2

We are currently in the process of resolving these proceedings.  A mediation was held in December 2014, 

however no outcome was reached.  The matter has been adjourned to 30 April 2015 where a hearing date 

is expected to be allocated by the Court. 

 Port Douglas valuer claim 2.3

We have discontinued our claim against the valuer of the Port Douglas property given the lack of funding. 

Final distribution to debenture holders 

At this stage it remains difficult to see an end point to the loan and related litigation, but we shall strive to 

achieve settlement as soon as possible.  We do not propose to declare a final dividend until all these 

matters are finalised. 

As previously advised, we still estimate a further and final distribution of 1 to 3 cents in the dollar will be 

available to debenture holders.   
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Should you have any queries in relation to the receivership, please contact Rachael Neiberding on  

(02) 9338 2600 or by email, mml@mcgrathnicol.com. 

Dated: 16 April 2015 

 

 
 

Joseph Hayes  

Receiver and Manager 

 


