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Glossary of Terms 

Definition  Term 

Act   Corporations Act 2001 (Cth) 

ARITA Australian Restructuring, Insolvency & Turnaround Association (formerly the Insolvency 

Practitioners Association) 

ARITA Code  ARITA Code of Professional Practice 

ASIC   Australian Securities and Investments Commission 

ATO   Australian Taxation Office 

Company  Maguire (WA) Pty Ltd (In Liquidation) 

Director   Gerald Maguire 

DIRRI   Declaration of Independence, Relevant Relationships and Indemnities 

Liquidator  Robert Brauer, appointed on 10 September 2018 

PPSR   Personal Property and Securities Register 

Statutory Report  Liquidators’ Statutory Report to Creditors dated 23 November 2018 



 

   

 Introduction 

I refer to my appointment as Liquidator of the Company on 10 September 2018.  

This Report has been prepared to provide creditors with an update on the progress of the liquidation of the Company 

since the Statutory Report was issued, and to seek creditors’ approval for the Liquidator’s retrospective fees. 

This report covers the Liquidation period from 23 November 2018 to 16 October 2019 (unless specifically stated otherwise) 

and sets out: 

 an update on the Liquidation generally; 

 an update on the Liquidator’s investigations; and 

 the Liquidator’s fees incurred and approval sought by the Liquidator for work going forward which we propose to 

have approved by proposals without a meeting. 

 DIRRI 

In accordance with the Act and the ARITA code, a DIRRI was enclosed in my initial information to creditors on  

25 September 2018.  

As at the date of this report, there has been no change to the information provided in the DIRRI.  I therefore remain of the 

view that there are no potential conflicts of interest.  

 

  



 

   

 Update on the progress of the liquidation 

An overview of the progress of the liquidation and the investigations undertaken to date is provided below.  Please note, 

this update should be read in conjunction with the Statutory Report in order to obtain a comprehensive understanding of 

the work undertaken by the Liquidators. 

 ATO preference claim 

Amounts paid to the ATO totalling $21,737 were identified as being preferential payments pursuant to section 588FA of 

the Act. 

Following identification of the payments, the Liquidator: 

 conducted review of the Company’s solvency, including balance sheet and cash flow analysis; 

 reviewed potential defences available to the ATO;  

 issued a letter of demand to the ATO; and 

 engaged with the ATO regarding recovery of the payments. 

Ultimately, $21,737 was recovered from the ATO in full.  

 Director-related recoveries 

Loan amounts due to the Company from the Director and a related party totalling circa $776,000 were identified by the 

Liquidator. 

Following identification of the loan accounts, the Liquidator: 

 issued a letter of demand to the relevant parties; 

 obtained statutory declarations confirming the asset and liability position of the relevant parties, as well as supporting 

documentation; and 

 engaged in protracted negotiations with the relevant parties regarding repayment of the loans. 

As evidenced by the declarations provided, the relevant parties held little or no assets to satisfy a claim.  Ultimately, the 

Liquidator recovered $9,500 from the Director and related party. 

No further recoveries are expected in this regard.  

 Offences and reports to ASIC 

The Liquidator has prepared and lodged their report to ASIC on the conduct of the Director pursuant to section 533 of the 

Act.  

 Next steps 

There are no further recoveries expected, and the liquidation of the Company is substantially complete. 

The Liquidator expects to retire by 31 December 2019.  

No dividend to any class of creditor is expected. 

  



 

   

 Receipts and payments 

A summary of the Liquidator’s receipts and payments for the period from 10 September 2018 to 16 October 2019 is set 

out in the table below. 

 

 Remuneration 

We enclose a detailed report on our remuneration for the period from 17 November 2018 to 11 October 2019, called a 

Remuneration Report.   

We propose to have our remuneration approved by a proposal without a meeting.  Information about passing resolutions 

without a meeting and voting forms are enclosed. 

In accordance with our enclosed Remuneration Report, the Liquidator is seeking approval of remuneration of $11,000 

(excluding GST) for the eleven month period from 17 November 2018 to 11 October 2019. This will take our estimated 

total remuneration for the external administration to a total of $55,000 (excluding GST). 

An information sheet on approving remuneration of an external administrator is provided for your information. 

Receipts and payments for the period 10 September 2018 to 16 October 2019

$ (including GST)

Receipts 

Sale of plant & equipment 8,109

Pre-appointment insurance refund 2,815

Liquidator cost contribution 15,000

Recovery of ATO preference claim 21,737

Related party loan recoveries 9,500

Total receipts 57,161

Payments

Auctioneer's fees (535)

Auctioneer's costs (572)

GST paid (637)

Insurance (285)

Legal fees (1,023)

Legal disbursements (170)

Appointee fees (48,444)

Appointee disbursements (89)

Total payments (51,755)

Closing cash 16 October 2019 5,406



 

   

 Creditor information and closing 

You can access information which may assist you on the following websites: 

 ARITA at www.arita.com.au/creditors. 

 ASIC at www.asic.gov.au (search for “insolvency information sheets”). 

If you have any queries in relation to this report or the liquidation generally, please contact Andrew Boys of my office on 

(08) 6363 7643 or by email aboys@mcgrathnicol.com.  

Yours faithfully 

Maguire (WA) Pty Ltd (In Liquidation)  

 

 

Rob Brauer 

Liquidator 

 

mailto:aboys@mcgrathnicol.com

