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MGW Engineering Pty Ltd  

(Subject to a Deed of Company Arrangement) 

ACN 104 180 734 (Forefront Services) 

Update to creditors 

 

As you are aware, on 21 June 2021, Forefront Services entered into Voluntary Administration and Jonathan Henry 

and I were appointed as Joint and Several Voluntary Administrators (the Administrators). 

At the Second Meeting of Creditors on 26 July 2021, creditors voted for Forefront Services to enter into a Deed of 

Company Arrangement (DOCA) and that Jonathan Henry and I be appointed as Joint and Several Deed 

Administrators (Deed Administrators).  

On 13 August 2021, the DOCA instrument was executed by the Deed Administrators and the Deed Proponent, 

Forefront Services’ Director, Anthony Redfern.  

Ongoing DOCA obligations 

In accordance with the obligations set out in the DOCA, there were a number of ongoing contributions that 

Forefront Services was required to pay, including: 

▪ payment of 11 monthly instalments of $120,000 within five (5) business days following the end of each calendar 

month; and 

▪ payment of an amount in cleared funds equal to 5% of monthly revenue received by Forefront Services. 

I confirm that as at the date of this circular, Forefront Services has been complying with these obligations. 

In addition to the continuing financial obligations under the DOCA, Forefront Services was also required to provide 

the Deed Administrators with: 

▪ monthly management accounts outlining each month’s results; 

▪ reconciled bank balances; and 

▪ a rolling 13-week cash flow forecast. 

I can also confirm that as at the date of this circular, Forefront Services has provided the required financial records 

within the timeframe stipulated in the DOCA. 

Dividend 

As set out in the DOCA, there are two separate classes of unsecured creditors and the respective classes’ dividends 

will be paid in tranches. 

The Deed Administrators have paid the Secured and Priority (employee) creditors in full and are now in a position to 

pay initial dividends to both Essential Creditors and Ordinary Unsecured creditors.  

Therefore, in early 2022 the Deed Administrators will send a notice of intended dividend to all unsecured creditors 

requesting that they submit a proof of debt and supporting documentation (if not already supplied). Subsequently, 

in the first quarter of 2022, we intend to pay initial dividends to unsecured creditors.  
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If you have any queries in relation to this circular, please contact Kim Domleo via email (forefront-

general@mcgrathnicol.com. For further information, please refer to the website 

https://www.mcgrathnicol.com/creditors/mgw-engineering-pty-ltd/. 

Dated: 20 December 2021 

 
Barry Kogan 

Deed Administrator 
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