
 

  

Minutes of Meeting of Creditors of 

Khaled El-Sheikh Pty Ltd ACN 089 155 948 (Administrators Appointed) 

(Tristar or the Company) 

Held virtually via Zoom teleconference only on Monday 29 August 2022 at 2:00PM (AEST)  

 

Present As per the attached register of attendees and observers. 

Opening The Chairperson gave a brief background on the Voluntary Administration.  

The Chairperson called the meeting to order and declared the second 

meeting of creditors of Khaled El-Sheikh Pty Ltd (Administrators Appointed) 

open at 2:03PM (AEST). 

Chairperson Matthew Caddy, the Administrator, took the Chair pursuant to Insolvency 

Practice Rules (Corporations) (IPR) 75-50 (Chairperson). 

Virtual meeting The Chairperson explained that the meeting was being held virtually. 

The Chairperson explained that if anyone had any queries during the 

meeting, they should use the ‘Raise Hand’ function, at which time one of the 

Administrators staff will unmute that creditor at an appropriate time during 

the meeting. Attendees were asked to state their name and the company 

they represent (if applicable) so that their details can be recorded in the 

minutes. 

Meeting being recorded The Chairperson advised that the meeting was being recorded for the 

purposes of preparing the minutes. 

Introductions The Chairperson introduced the following McGrathNicol staff assisting and 

present at the meetings: 

▪ Ashley Johnstone; 

▪ Samantha Wulff; 

▪ Allan Stonehouse; and 

▪ Tim Edney. 

Quorum The Chairperson declared that a quorum was present pursuant to IPR 75-105. 

Time and place of meeting 

 

 

The Chairperson declared that in accordance with IPR 75-30, he was of the 

opinion that the meeting had been validly convened at a date, time and 

place most convenient for the majority of persons entitled to receive notice 

of the meeting. 

Attendance The Chairperson confirmed that an attendance register was being kept, to be 

included with the minutes of the meeting to be lodged with the Australian 

Securities and Investments Commission (ASIC) following the meeting 

(enclosed at Annexure A). 

The Chairperson noted the three observers in attendance being: 

▪ Mr Matthew Whittle from Allens;  

▪ Ms Jessica Alley from Allens; and 

▪ Greg Cocking from the Department of Employment and Workplace 

Relations.  



 

  

The Chairperson advised that unless there were any objections, the observers 

would be allowed to attend but not otherwise participate in the meeting. 

There were no objections. 

Administrators’ Report to 

Creditors 

The Chairperson noted that the Administrators’ Report to creditors 

(Administrators’ Report), prepared pursuant to IPR 75-225, was issued to 

creditors on 22 August 2022 with the Notice of Meeting and is available on 

the McGrathNicol website. 

Proofs of Debts and Proxies The Chairperson confirmed that they held one special proxy in their favour 

from the Commissioner of State Revenue.  

The Chairperson noted that the proof of debt and proxy registers were being 

collated and asked if any creditors wished to view a summary of the proofs of 

debt or proxies received for the meetings or the underlying documents.  No 

one present requested to inspect these documents. 

Declaration of Independence, 

Relevant Relationships and 

Indemnities (DIRRI) 

The Chairperson tabled the Declaration of Independence, Relevant 

Relationships and Indemnities (DIRRI) circulated with the meeting 

information, as required by section 436DA of the Corporations Act (Act), and 

the Australian Restructuring, Insolvency & Turnaround Association’s (ARITA) 

Code of Professional Practice.  The Chairperson noted that changes had been 

made to the DIRRI and the latest copy was dated 22 August 2022. 

The Chairperson confirmed that a copy of the DIRRI was made available to all 

creditors on the McGrathNicol website. 

Voting The Chairperson advised the creditors in attendance: 

▪ of the requirements of IPR 75-85, 75-87, 75-75, and 75-115 as they 

apply to voting at these meetings; and 

▪ that the voting on resolutions is required to be conducted via poll 

with a record maintained of how each creditor has voted. 

Purpose of meeting 

 

The Chairperson advised that pursuant to section 439C of the Act, the 

purpose of the meeting was to: 

▪ Consider the Administrators’ Report and the other matters raised as to 

the future of the Company, to resolve that either: 

− the Company be returned to the control of their director, which was 

not recommended; 

− the Company enter into liquidation, which was recommended; 

− the Company enter into a Deed of Company Arrangement (DOCA), 

however this option was not available for consideration as a DOCA 

had not been proposed; or 

− the meeting be adjourned. 

▪ If creditors resolve that the Company should enter liquidation: 

− consider the appointment of a Committee of Inspection (for the 

purposes of the liquidation); 

− consider authorising the Liquidators to: 

＞ compromise debts of the Company pursuant to section 477(2A) 

of the Act;  

＞ enter into agreements that may take longer than three months 

to complete under section 477(2B) of the Act; and 



 

  

＞ destroy the books and records of the Companies following the 

deregistration of the Companies subject to the consent of ASIC. 

▪ Consider any other relevant business that may arise. 

Overview and background of 

the Company 

The Chairperson provided the meeting with an overview and background of 

the Company, including a timeline of key events leading to the 

Administrators’ appointment and an overview of the corporate structure of 

the Company. 

Overview of the Voluntary 

Administration 

The Chairperson provided the meeting with a summary of the Administrators’ 

actions to date including: 

▪ working with Management to understand Tristar’s financial position and 

critical operating requirements; 

▪ stabilising operations and rationalise operating activities where 

appropriate to maximise the prospective return to creditors; 

▪ securing funding to allow Tristar to continue trade whist a sale process 

was undertaken; 

▪ maintaining clinical operations on a business as usual basis during the 

sale process; 

▪ holding virtual briefings with employees and Management throughout 

the administration; 

▪ communicating with a significant number of creditors; 

▪ placing insurance to cover all operations of Tristar, including Medical 

Malpractice policies; 

▪ preparing detailed cash flow forecasts for the period of the 

Administration, to maintain and preserve assets for the benefit of 

creditors; 

▪ conducting a comprehensive going concern sale process for Tristar, 

dealing with interested parties as appropriate and negotiated the terms 

of sale;  

▪ reviewing multiple versions of DOCA proposals;  

▪ executing an asset sale agreement; 

▪ closing underperforming clinics that were not part of the sale; 

▪ liaising with employees and calculated and communicated employee 

entitlements; 

▪ liaising with doctors and calculated and communicated outstanding 

management fees; 

▪ communicating with key stakeholders, suppliers and PPSR interest 

holders; 

▪ conducting preliminary investigations into the affairs of Tristar; 

▪ complying with statutory obligations; 

▪ holding the First Meeting of Creditors on 3 June 2022 and convened the 

Second Meeting of Creditors and prepared the Administrators’ Report to 

Creditors. 



 

  

Financial information The Chairperson provided the meeting with a summary of Tristar’s financial 

information for the period June 2018 to the Administrators’ appointment. 

Reasons for failure The Chairperson outlined the key reasons provided by the Director of the 

Company that, in their view, lead to the failure of the Company which made 

up the Tristar Group: 

▪ regulatory change by AHPRA and RLRP which imposed onerous 

supervision requirements for trainee doctors led to a reduction in the 

number of doctors able to work in certain clinics, decline in financial 

performance and the ultimate closure of many clinics; 

▪ replacement of 457 visa with 482 Temporary Skill Shortage visa, which 

limited Tristar Medical’s ability to recruit and replace doctors; and 

▪ inability to attract additional investment or sell the business due to the 

Director’s protracted family law dispute.  

The Chairperson outlined the factors the Administrators had identified that 

further contributed to the failure of the Company: 

▪ failed clinic expansion and resulting trading losses and closure costs; 

▪ poor financial management; and 

▪ a high amount of non-business expenses funded by Tristar Medical. 

The Chairperson confirmed these matters would be further investigated by a 

Liquidator if appointed to the Company. 

Administrators’ sale process 

 

 

The Chairperson provided the meeting with an update on the sale process 

undertaken by the Administrators including: 

▪ That a Business Sale Agreement (BSA) was entered with Family Doctor 

Pty Ltd (Family Doctor) on 4 August 2022 to acquire the business and 

assets associated with 12 clinics. 

▪ At completion on 19 August 2022, the Mildura and Coffs Harbour’s 

doctors did not wish to transfer to Family Doctor, resulting in the closure 

of those clinics, resulting in 10 clinics being sold to Family Doctor. 

▪ 33 doctors consulting at the transferring clinics were offered new 

consultancy agreements with Family Doctor;  

▪ these transferring doctors were paid their outstanding pre-appointment 

fee arrears;  

▪ 87 employees were offered continuing employment with Family Doctor; 

and accrued employment entitlements of the transferring employees 

were assumed by Family Doctor.  

▪ The Administrators are continuing to progress a separate binding BSA 

with a party to acquire the business and assets associated with the Mt 

Gambier clinic.  

The terms of the proposed Mt Gambier sale are largely confidential. The 

Administrators anticipate the key details of this proposed BSA to include:  

▪ continuing consultation rights for the existing doctor at the Mt Gambier 

clinic; and  

▪ employees to be offered ongoing employment, with their accrued 

entitlements to be assumed by the purchaser. 



 

  

The sale is expected to complete in September 2022.  

Investigations The Chairperson provided the meeting with an overview of the investigations 

into the affairs of the Company including: 

▪ claims which may be available to a Liquidator; 

▪ a summary of the Administrators’ preliminary findings, including details 

of transactions of interest which would require further investigation by a 

Liquidator; and 

▪ the defences which may be available to parties against any claims a 

Liquidator may bring. 

Estimated return to creditors The Chairperson provided the meeting with a summary of the estimated 

return to creditors and advised the following: 

▪ Due to the shortfall to the secured creditor, the return to creditors is 

entirely dependent on recoveries from related party loans, unfair 

preference recoveries and insolvent trading;  

▪ The Liquidators will pursue the potential avenues of recovery, however at 

this stage it is uncertain what those recoveries will generate and what the 

likely return to creditors may be; and 

▪ A further update will be provided to creditors in the Liquidators’ Report 

to Creditors which will be provided at the end of November 2022. 

Recommendation The Chairperson advised that, absent there being a proposal to execute a 

DOCA, the Administrators recommended that the Company be placed into 

liquidation. 

The Chairperson explained that in the Administrators’ opinion, placing the 

Company into liquidation is in creditors’ best interests and would allow the 

Liquidators to complete more detailed investigations into the affairs of the 

Company, making further enquiries regarding recovering potential insolvent 

trading and voidable transaction claims for the benefit of creditors. 

The Chairperson noted that in the event the Company is placed into 

liquidation, employees will have access to the federal government’s Fair 

Entitlements Guarantee (FEG) scheme subject to meeting certain eligibility 

criteria. 

Questions The Chairperson then opened the meeting for questions and requested 

creditors notify the Administrators of their intention to ask questions via the 

‘Raise Hand’ function.  

Dr Moosa Salesianfarash Q: Following the last payment to doctors by the Administrators, there was 

no invoice provided on which to claim the GST from the management fee.  

A: The Chairperson responded that he would take the question offline and 

the Administrators’ staff would provide any outstanding information.  

Matt Bass, Tristar CFO Q: In the report it is mentioned that McGrathNicol were engaged by 

Westpac to review the Tristar Group until as recently as 16th June 2020, 

was there an indication that they were insolvent at that time?  

A: The Chairperson explained that there were indications that the Company 

had been insolvent for an extended period of time.  

He expanded that from memory, at that time, it was disclosed the Company 

needed $3m in additional liquidity and in the Chairperson’s opinion no one 



 

  

could dispute the Company had been insolvent since June 2019, as disclosed 

in the Administrators’ report.  

Matt Bass, Tristar CFO Q: Why was the Company allowed to continue for the two years following 

the review by McGrathNicol? 

A: The Chairperson advised that was a decision by the director of the 

Company and at that point in time, the loan facilities had been in default for 

many years. 

The Chairperson stated the director was trying to pursue an investor or 

partner for the business and monies were borrowed from other creditors 

during that time, however no interested investors or business partner 

materialised.  Westpac continued to provide support by way of forbearance 

which was documented with the Company.  

The Chairperson further explained that the winding up application led the 

director to appoint the Administrators and noted it is possible that a 

Company may trade for an extended period of time whilst insolvent. 

Matt Bass, Tristar CFO Q: In the report it was disclosed that employee distributions would be 

unlikely, has anything changed since the date of the report which would 

allow for a distribution to employees.  

A: The Chairperson disclosed that no receipts in this period had been 

received of a quantum that would allow a distribution to priority creditors.  

The Chairperson confirmed that monies had been received in the past week 

in the ordinary course of trading however not of the quantum that would 

otherwise allow for a distribution to employees. 

Matt Bass, Tristar CFO Q: Do you know the amount of money that was received in the last week? 

A: The Chairperson advised that he did not have that information to hand, 

but typically weekly trading receipts were between $400,000 and $700,000 

depending on when grant money was received.  

Matt Bass, Tristar CFO Q: Can you please elaborate why there was a negative balance in the 

trade and receivables figures in the balance sheet in April 2022? 

A: The Chairperson explained that it is based on information provided by the 

Company and if Matt Bass had additional information which provided more 

accurate receivables, that he would review that information.  

Matt Bass, Tristar CFO Q: Does the receivable figure include any clinical debtors for the last five 

years? 

A: The Chairperson explained that his staff advised him there were no debtors 

of any material collection value.  

He also explained to Matt Bass that he was still employed by the Company 

and that if he wanted to provide any additional information about possible 

recoveries that he would welcome it at any time.   

Matt Bass, Tristar CFO Q: Was there any discussion around the sale of BodyFit, were there any 

offers or any interest? 

A: The Chairperson responded that BodyFit formed part of the sale process, 

however ultimately was not sold and accordingly was one of the clinics which 

were to be closed.  



 

  

The Chairperson further noted that BodyFit formed part of discussions with a 

consortium who was considering putting forward a proposal, however 

ultimately no offer was made for the BodyFit clinics.  

Matt Bass, Tristar CFO Q: In the report there is mention of an additional $1.7m in 

superannuation in addition to what was previously reported, does this 

amount relate to the period March 2018 to March 2019?  

A: The Chairperson advised that based on the information available, at least 

$1.7m was under-reported, however noted a full reconciliation was to be 

undertaken between the Administrators and the ATO, which would also be 

subject to the Superannuation Guarantee Charge.  

Greg McKillop, Westpac Q: In relation to the Company solvency questions raised by Matt Bass.  

Mr Bass, weren’t you the Chief Financial Officer of the Company? 

A: Matt Bass responded that he was the Chief Financial Officer of the 

Company, but at the time the review was conducted by McGrathNicol, he had 

only been there for three months.  

Brett McKinnon Q: Given that there were no Company BAS returns lodged from 2018, 

what level of accountability should we attach to the ATO in terms of 

policing this?  Is there an avenue to challenge them, or recovery, given 

they should have been aware of the issues at the Company? 

A: The Chairperson explained that the Administrator does not have a claim 

against the ATO for non-compliance by the Company.  

Further, the Chairperson explained that the Administrator steps into the shoes 

of the Company at appointment and that it is the Company that has failed to 

make lodgements, therefore the Administrator is unable to make a claim 

against the ATO, on behalf of the Company for its own non-compliance. 

Michael Jacometti Q: Will the related parties of the director, who have received money from 

the Company be pursued?  

A: The Chairperson responded that a Liquidator will pursue repayment of 

loans from any party related to the director, provided it is commercial to do 

so.  

Michael Jacometti Q: Does the repayment of loans and recovery action include the drawings 

by the director? 

A: The Chairperson responded that a Liquidator will also include drawings 

and will ensure that drawings were adequately recorded in the loan accounts.  

He explained that he was of the understanding that it was the Company’s 

practice to increase the loan accounts when drawings were taken from the 

Company. 

Michael Jacometti Q: Is there potential for any funds to go to unsecured creditors, once the 

liquidation process has been completed?  

A: The Chairperson explained that there is the potential for a return to 

creditors and explained that this was documented at page 41 of the 

Administrators’ report.  

Further, the Administrators have estimated the maximum potential return to 

unsecured creditors was 40 cents in the dollar, however was reliant on 

significant recoveries from related party loans and an insolvent trading claim.  



 

  

In addition, the Chairperson explained the director has given multiple 

personal guarantees and noted there is potential a party would issue 

bankruptcy proceedings against the director and therefore any claim would 

be a claim against the bankrupt estate of the director, resulting in the 

Company participating as a creditor alongside other creditors in the bankrupt 

estate. 

Michael Jacometti Q: Is there likely to be some form of prosecution against the director, 

including by ASIC or will he lose his medical licence?  

A: The Chairperson responded that he cannot comment on the director’s 

medical licence as that is up to the medical regulatory body and noted it may 

result in the director being unable to practice rather than a financial 

consequence.   

In addition, the Chairperson advised that the Administrators are required to 

report to ASIC on potential breaches of the Act, which ASIC then review, 

before they pursue any claims for any breaches.  

The Chairperson advised the director was required to provide the 

Administrators’ with a report detailing a summary of the business at the date 

of their appointment, however is yet to provide this information to the 

Administrators and accordingly, the director has been reported to ASIC, who 

have made enquiries of the director in that regard. 

Janet Jacometti Q: Does the Liquidator or an individual creditor commence bankruptcy 

proceedings against the director?  

A: The Chairperson responded that the Liquidator will pursue recovery of the 

amounts owed against the individual and may seek to obtain a judgement 

debt which can be used to lead to bankruptcy.  

He also explained that the Liquidators will do so provided it is of benefit to 

creditors to do so and provides for a greater return to creditors.   

Voting The Chairperson explained the resolution voting procedures. 

Liquidation The Chairperson put the following resolutions to the meeting: 

“That Khaled El-Sheikh Pty Ltd be wound up and Matthew Caddy and Keith 

Crawford be appointed Joint and Several Liquidators.” 

Suspension of meeting The meeting was suspended whilst the creditors voted for the above 

resolutions, and the poll results were calculated. 

Poll results for the resolution are provided at Annexure B. 

Based on the poll results, the Chairperson declared the resolution passed as 

there was a majority in number and value voting in favour of the resolution.  

The Chairperson confirmed that he voted in favour of the resolution with the 

special proxy he held as Chairperson. 

Committee of Inspection 

 

 

 

 

 

The Chairperson noted that pursuant to section 436E(1) and Insolvency 

Practice Schedule (Corporations) (IPS) 80-10, creditors may, by resolution, 

determine whether there is to be a committee of inspection (COI). 

The Chairperson noted that the purpose and powers of a COI are to: 

▪ advise and assist the Liquidators about matters relating to the 
liquidation; 

▪ give directions to the Liquidators; and 



 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

▪ monitor the conduct of the liquidation. 

A COI may also: 

▪ request the Liquidators give information, provide reports or produce 
documents; and 

▪ under IPS 60-10 approve the Liquidators’ remuneration. 

The Chairperson noted that creditors in attendance at the meeting would 

have the opportunity to submit written nominations to become a member of 

the COI via the ‘Raise Hand’ function. 

The Chairperson opened the meeting for nominations for the COI via the 

‘Raise Hand’ function. 

The Chairperson confirmed the nominations for the COI.  

The Chairperson put the following resolution to the meeting: 

Committee of Inspection Appointment 

“That: 

▪ Greg McKillop representing Westpac Banking Corporation; 

▪ Anne Gardner representing herself as an employee; and  

▪ Ripple Parekh representing Krisneil Property Holdings Pty Ltd ATF Parekh 

Family Unit Trust; 

be appointed to the Committee of Inspection for Khaled El-Sheikh Pty Ltd.” 

Committee of Inspection profit and advantage 

“That despite the operation of IPS 80-55, members of the committee may 

directly or indirectly derive a profit or advantage from the external 

administration of Khaled El-Sheikh Pty Ltd if the profit or advantage is 

derived in the ordinary course of trading the business.” 

Suspension of meeting The meeting was suspended whilst the creditors voted for the above 

resolution, and the poll results were calculated. 

Poll results for the resolution are provided at Annexure B. 

Based on the poll results, the Chairperson declared the resolutions passed as 

there was a majority in number and value voting in favour of the resolutions.   

Liquidation resolutions The Chairperson explained that certain powers of the Liquidators are 

exercisable with the consent of creditors and provided an overview of the 

resolutions to give the Liquidators ability to compromise debts and enter into 

agreements. 

The Chairperson then explained that it was appropriate to apply for early 

destruction of the books and records of the Company following 

deregistration of the Company and subject to ASIC’s consent being obtained. 

The Chairperson put the following resolutions to the meeting:  

Liquidators’ ability to compromise debts 

“That so far as is necessary for the beneficial winding up of Khaled El-Sheikh 

Pty Ltd, the Liquidators are hereby authorised pursuant to subsections 

506(1A), 477(2A) and 477(2B) of the Corporations Act 2001 to compromise 

any debts greater than the prescribed amount (currently $100,000).” 

 



 

  

Liquidators’ ability to enter into agreements 

“That so far as is necessary for the beneficial winding up of Khaled El-Sheikh 

Pty Ltd, the Liquidators are hereby authorised to enter into any agreements 

on behalf Khaled El-Sheikh Pty Ltd involving a term of obligations extending 

for more than three months.” 

Destruction of books and records 

“That the books and records of Khaled El-Sheikh Pty Ltd may be destroyed 

following the deregistration of Khaled El-Sheikh Pty Ltd subject to the 

consent of the Australian Securities and Investment Commission being 

obtained.” 

Suspension of meeting 

 

 

 

 

The meeting was suspended whilst the creditors voted for the above 

resolutions, and the poll results were calculated. 

Poll results for the resolution are provided at Annexure B. 

Based on the poll results, the Chairperson declared that each of the 

resolutions were passed as there was a majority in number and value voting 

in favour of the resolutions.   

Closure As there was no further business, the Chairperson declared the meeting 

closed at 3:39PM (AEST) on 29 August 2022. 

Signed as a true and correct record. 

 

 

_________________________________________________ 

Matthew Caddy 

Chairperson 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

  

Annexure A  Attendance register 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



Meeting Attendance Register - Observers

Khaled El-Sheikh Pty Ltd (Administrators Appointed)

Second Creditors Meeting held virtually via Zoom webcast on 29 August 2022 at 2:00PM AEST.

Chairperson: Matthew Caddy

All Observers

Name of Observer Representing

Matthew Whittle Allens Linklaters

Jessica Alley Allens Linklaters



Meeting Attendance Register - Creditors

Khaled El-Sheikh Pty Ltd (Administrators Appointed)

Second Creditors Meeting held virtually via Zoom webcast on 29 August 2022 at 2:00PM AEST.

Chairperson: Matthew Caddy

All Creditors

Creditor Name
Related Party 

state 'Yes'
Name of Proxy or Attorney Name of Second Proxy

Type of Proxy 

(General / 

Specific)

Creditor ROCAP 

Amount

Creditor Claimed 

Amount
Value of Security

Admitted to Vote 

for

Signature of Person 

Attending

Doctor 1  - 14,907.00 14,907.00 Electronic Attendance

Doctor 2  - 363,586.27 363,586.27 Electronic Attendance

MMF Nominees Pty Ltd Deborah McKillingan General  - 27,275.50 27,275.50 Electronic Attendance

Merdern Investments Pty Ltd Graham Wilkie General  - 18,022.67 18,022.67 Electronic Attendance

Michael and Janet Jacometti  - 35,957.06 35,957.06 Electronic Attendance

Employee 1  - 7,469.13 7,469.13 Electronic Attendance

NorthWest Healthcare Properties REIT May Lau Jonathan Greenwood General  - 104,465.93 104,465.93 Electronic Attendance

Salah Nominees Pty Ltd Roger Sallis General  - 794,230.33 794,230.33 Electronic Attendance

Starscene Holdings Pty Ltd Thomas Huxley General  - 42,877.86 42,877.86 Electronic Attendance

Australian Taxation Office Vishnu Sinnathamby General  - 9,502,173.86 9,502,173.86 Electronic Attendance

Westpac Banking Corporation Greg McKillop General  - 8,737,333.00 8,737,333.00 Electronic Attendance

Doctor 3  - 144,164.63 144,164.63 Electronic Attendance

Employee 2  - 13,287.88 13,287.88 Electronic Attendance

Employee 3  - 23,036.40 23,036.40 Electronic Attendance

The Commisioner of State Revenue (VIC) Chairperson Special  - 1,550,699.08 1,550,699.08 Electronic Attendance

Krisneil Property Holdings Pty Ltd ATF Parekh Family Unit Trust  - 202,552.47 202,552.47 Electronic Attendance

Doctor 4  - 1,649.65 1,649.65 Electronic Attendance

Employee 4  - 60,713.12 60,713.12 Electronic Attendance

Employee 5  - 7,220.00 7,220.00 Electronic Attendance

Doctor 5 Rosy Roberts General  - 973,927.83 973,927.83 Electronic Attendance

Employee 6  - 11,742.00 11,742.00 Electronic Attendance

Employee 7  - 153,214.00 153,214.00 Electronic Attendance

Employee 8  - 32,595.00 32,595.00 Electronic Attendance

Employee 9  - 8,499.31 8,499.31 Electronic Attendance

RMDN Properties Pty Ltd Maya Pavlovski General  - 28,669.59 28,669.59 Electronic Attendance

Employee 10  - 132,520.00 132,520.00 Electronic Attendance



 

  

Annexure B  Resolution outcomes 

Khaled El-Sheikh Pty Ltd (Administrators Appointed) 

1. Appointment of Liquidators  

That Khaled El-Sheikh Pty Ltd be wound up and Matthew Caddy and Keith Crawford be appointed Joint and 

Several Liquidators. 

Record of votes based on a poll: 

Vote Number of votes Value of votes ($) 

In Favour 19 21,970,278 

Against 1 28,670 

Abstaining 1 18,023 

The Chairperson therefore declared the resolution carried. 

2. Committee of Inspection members 

That: 

▪ Greg McKillop representing Westpac Banking Corporation; 

▪ Anne Gardner representing herself as an employee; and  

▪ Ripple Parekh representing Krisneil Property Holdings Pty Ltd ATF Parekh Family Unit Trust; 

be appointed to the Committee of Inspection for Khaled El-Sheikh Pty Ltd. 

Record of votes based on a poll: 

Vote Number of votes Value of votes ($) 

In Favour 14 10,697,524 

Against 1 60,713 

Abstaining 3 11,067,780 

The Chairperson therefore declared the resolution carried. 

 

 

 

 

 

 

 

 



 

  

3. Liquidators’ ability to compromise debts 

That so far as is necessary for the beneficial winding up of Khaled El-Sheikh Pty Ltd, the Liquidators are 

hereby authorised pursuant to subsections 506(1A), 477(2A) and 477(2B) of the Corporations Act 2001 to 

compromise any debts greater than the prescribed amount (currently $100,000).” 

Vote Number of votes Value of votes ($) 

In Favour 16 10,773,144 

Against 1 9,502,174 

Abstaining 1 1,550,699 

The Chairperson therefore declared the resolution carried. 

4. Liquidators’ ability to enter into agreements 

That so far as is necessary for the beneficial winding up of Khaled El-Sheikh Pty Ltd, the Liquidators are 

hereby authorised to enter into any agreements on behalf Khaled El-Sheikh Pty Ltd involving a term of 

obligations extending for more than three months. 

Vote Number of votes Value of votes ($) 

In Favour 17 20,275,318 

Against 0 0 

Abstaining 1 1,550,699 

The Chairperson therefore declared the resolution carried. 

5. Destruction of books and records 

That the books and records of Khaled El-Sheikh Pty Ltd may be destroyed following the deregistration of 

Khaled El-Sheikh Pty Ltd subject to the consent of the Australian Securities and Investment Commission 

being obtained. 

Vote Number of votes Value of votes ($) 

In Favour 15 21,653,618 

Against 2 165,179 

Abstaining 1 7,220 

The Chairperson therefore declared the resolution carried. 

 


