
 

 

 

 

 

MEDIA RELEASE  

5 August 2022 

 

McGrathNicol appointed Receivers to Luxury Retail No. 1, independent franchisee for Mulberry in Australia 

 

McGrathNicol Restructuring today announced the appointment of Partners Barry Kogan, Jonathan Henry and Robert 

Smith as Receivers and Managers (Receivers) of Luxury Retail No. 1 (Luxury Retail), the Australian franchisee for 

British luxury lifestyle brand, Mulberry. Luxury Retail is an independent franchise and is not part of the Mulberry 

group of companies. 

 

The Receivers’ appointment was made by Mulberry Company (Australia) Pty Ltd, a subsidiary of Mulberry Group Plc, 

which is listed on the London Stock Exchange. The appointment was made due to the Mulberry Group’s concerns 

over the continued viability of Luxury Retail, and comes after Mulberry Company (Australia) Pty Ltd recently acquired 

the secured debt owed by Luxury Retail to a third party. This debt is secured by all assets of Luxury Retail, over 

which the Receivers have now been appointed.   

 

The appointment provides the Receivers with direct control over the operations of Luxury Retail in Australia.  

 

With the support of the Mulberry Group, the franchise business in Australia will continue to trade on a ‘business as 

usual’ basis throughout the Receivership. Customer orders and gift cards will be honoured in full, staff will continue 

to be employed and paid, and stores will remain open.  

 

The Receivers will shortly commence a public process to offer the business for sale or recapitalisation. The Mulberry 

Group has confirmed its desire to ensure its brand continues to have a positive presence in the Australian market 

and Mulberry customers are protected.  

 

Immediate objectives 

 

McGrathNicol Partner and Receiver Barry Kogan said: “The Receivers are undertaking an urgent financial assessment 

of the business. We are working collaboratively with all stakeholders, including employees and the Mulberry Group, 

to secure the best possible outcome for everyone. Mulberry Group intends to support the receivership process, 

including through the provision of additional funding, so that consumers can continue to shop at Mulberry into the 

future.”   

 

Further information will be made available throughout the process.  

 

Media enquires: Nick Owens, Sefiani Communications Group, +61 421 977 062, nowens@sefiani.com.au 

 

Customer and supplier enquiries: mulberryaustralia@mcgrathnicol.com 
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