
 

 

 

 

 
19 July 2016 

 
Investor Relations Update 

Dear Sir/Madam   

Westpoint Management Ltd (In Liquidation) (Receivers and Managers Appointed) 
(“WML”) 
ACN 074 148 431 
As Responsible Entity for the Westpoint Income Fund (“WIF”) 

I refer to my previous update concerning WIF of 27 October 2015.  Copies of this and other updates are 

available at http://www.mcgrathnicol.com/assignments/westpoint-management-ltd/.  

As advised, Bowesco Pty Ltd (“Bowesco”) (an entity controlled by Mr Norman Carey) served a writ on me as 

liquidator of WML claiming losses for various matters totalling $2.5 million (subsequently reduced to some 

$500,000 plus interest since 2006).   After the trial in April 2014, the Court found in favour of WML, 

dismissing Bowesco’s claim in its entirety.  Bowesco lodged an appeal to the decision, but was unsuccessful, 

with the Court finding in favour of WML, dismissing Bowesco’s appeal. 

Despite the Court’s decision, Bowesco continues to allege it has a claim against WIF.  I am currently seeking 

legal advice on how to deal with Bowesco’s continued claims. 

In the meantime, I have sought cost orders against Bowesco for their original claim and appeal.  I had 

hoped this would be resolved quickly, but Bowesco has changed its legal representation, resulting in a 

rescheduling of the hearing to late August 2016.  I cannot pay a final distribution to unitholders until this 

matter has been resolved. 

Further, I have arranged for the outstanding tax returns and financial statements to be prepared and 

audited in order to complete the winding up of WIF.  These documents will be finalised shortly. 

Given the continuing claims with Bowesco, assuming these can be resolved easily, I estimate a final 

distribution is likely to be paid to investors by late 2016/early 2017.  I share your frustrations over the 

extensive and continuing delays in bringing this administration to an end; unfortunately, we have to 

respond to the claims of Bowesco. 
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If you have any queries, please contact Melinda Rivera on (08) 6363 7636. 

Yours faithfully 

Westpoint Management Ltd (In Liquidation) (Receivers and Managers Appointed) 
 

 
Simon Read  

Liquidator  
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