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Definitions and abbreviations 
In this Report, unless otherwise provided, please refer to the following definitions and abbreviations: 

Term Definition 

$’000 Thousands of Australian Dollars 

ACN  Australian Company Number 

Act Corporations Act 2001 (Cth) 

Administration The voluntary administration of Kwik 

Administrators Rob Kirman and Rob Brauer of McGrathNicol 

Administrators’ Report 
or this Report 

This report to creditors prepared by the Administrators, pursuant to section 75-228 of 
Insolvency Practice Rules (Corporations) 2016 

ALLPAP All Present and After Acquired Property 

ANZ Australian and New Zealand Banking Group Limited 

ARITA Australian Restructuring, Insolvency & Turnaround Association  

ARITA Code ARITA Code of Professional Practice 

Arrowsmith Arrowsmith Assets Pty Ltd 

ASIC Australian Securities and Investments Commission 

ATO Australian Taxation Office 

BAS Business Activity Statement 

BSA Business sale agreement 

Business Kwik Logistics, the business of Kwik 

c. Circa 

Capital Finance Capital Finance Australia Limited 

CBA Commonwealth Bank of Australia Limited 

Company Kwik Transport and Crane Hire Pty Ltd (Administrators Appointed) in its own right and 
as trustee for the T&T Unit Trust 

COI Committee of Inspection 

COVID-19, COVID or 
the coronavirus 

Coronavirus (COVID-19) pandemic 

Director Mr Craig Smith-Gander, in his capacity as director of Kwik 

DIRRI Declaration of Independence, Relevant Relationships and Indemnities 

DLL DeLage Landen Pty Ltd 

DOCA Deed of Company Arrangement 

DoT Department of Transport 

ERV Estimated Realisable Value 

FEG Fair Entitlements Guarantee 

First Meeting First Meetings of Creditors, held on 19 November 2021 pursuant to section 436E of 
the Act 

Former Director Gordon Smith-Gander, in his capacity as director of Kwik for the period 12 December 
2017 to 11 March 2019 

FTC Fuel Tax Credits 
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Term Definition 

FYXX Financial year ended 30 June 20XX 

Get Capital Get Capital Pty Limited 

Grays Grays eCommerce Group Ltd 

GST Goods and Service Tax 

HEFA Heavy Equipment Finance Australia Pty Ltd 

Hermes Hermes Capital Australia Pty Limited 

k Thousand 

Kwik Kwik Transport and Crane Hire Pty Ltd (Administrators Appointed) in its own right and 
as trustee for the T&T Unit Trust 

Kwik Haul Kwik Haul Pty Ltd (In Liquidation) 

Kwik Underground  Kwik Underground Services Pty Ltd 

Liquidators Rob Kirman and Rob Brauer of McGrathNicol (if creditors resolve to wind up Kwik at 
the Second Meeting and appoint the Administrators) 

Macquarie Macquarie Leasing Pty Ltd 

NAB National Australia Bank Limited 

NBIO Non-Binding Indicative Offer 

NFT Simm Group Assets Pty Ltd, a company within the Northfleet group 

NFT BSA The BSA executed between Kwik and NFT on 22 November 2021 for the going 
concern sale of the business and assets of Kwik 

NLBT Net Loss Before Tax 

NPBT Net Profit Before Tax 

OSR Office of State Revenue 

PAYG Pay as You Go Withholding 

Penske Penske Commercial Leasing Australia Pty Ltd 

POD Proof of Debt 

PPSR Personal Property and Securities Register 

P&E Plant and Equipment 

P&L Profit and Loss 

Relation Back Period Six months from the appointment of the Administrators, being 10 May 2021 

ROCAP Report on Company Activities and Property 

ROT Retention of Title 

Second Meeting Second Meeting of Creditors to be held on 28 February 2022 pursuant to section 
s439A of the Act 

SGC Superannuation Guarantee Charge 

WA Western Australia 

WDV Written Down Value 

Westpac Westpac Banking Corporation Limited 

YTD Year to date 
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 Executive Summary 

 Appointment 

On 10 November 2021 the Director appointed Rob Kirman and Rob Brauer as Voluntary Administrators of Kwik, pursuant 
to section 436A of the Act. 

Immediately following the appointment, the Administrators entered into control and possession of the assets and 
undertakings of Kwik, including the Business. 

 Object of Administration 

Voluntary Administrators are empowered by the Act to assume control of insolvent companies (or those likely to become 
insolvent), superseding the power of the directors and officers, to manage the company’s affairs and deal with their assets 
in the interest of creditors and members (if applicable). 

The intention of voluntary administration is to maximise the prospects of an insolvent company continuing in existence (in 
whole or in part) or, if that is not possible, to achieve a better return to creditors and members (if relevant) than would be 
achieved by its immediate liquidation. 

During voluntary administration there is a moratorium in respect of most pre-administration creditor claims.  The 
Administrators are required to investigate the company’s affairs and report to the creditors on the possible outcomes, and 
to inform and assist creditors prior to voting at the second meeting of creditors.  Ultimately, the outcome of the 
administration is determined by the creditors of the insolvent company at a second meeting of creditors. 

 Purpose of report 

Pursuant to section 439A of the Act, the Administrators must convene the Second Meeting and provide: 

 a report about the business, property, affairs and financial circumstances of Kwik (i.e. this Report); and 

 a statement setting out the Administrators’ opinion, supported by their reasons (included in this Report), about 
each of the following matters: 

– whether it would be in creditors’ interest for the administration to end; 

– whether it would be in creditors’ interest to execute a DOCA and, if a DOCA is proposed, a statement 
setting out the details of the proposed DOCA; and 

– whether it would be in creditors’ interest for Kwik to be wound up. 

Creditors are able to vote on the options above at the Second Meeting, which will determine the future of Kwik.  A DOCA 
may only be voted on if a proposal is submitted to the Administrators.  Alternatively, the Second Meeting may be 
adjourned for up to 45 business days, or extended by the Court. 

The purpose of this Report is to inform creditors about the Administrators’ investigations into Kwik’s business, property, 
affairs and financial circumstances so that they may make an informed decision regarding the future of Kwik at the Second 
Meeting. 

 First Meeting 

Section 436E of the Act requires the Administrators to conduct the First Meeting within eight business days of their 
appointment. The only business capable of being conducted by creditors at the First Meeting is to appoint alternative 
administrators (if relevant) and/or form a COI. 

The First Meeting was held on 19 November 2021.  The First Meeting was attended by proxy only, with no resolution for 
alternate administrators put to the meeting.  It was also resolved not to form a COI during the Administration of Kwik. 

The minutes of the First Meeting were lodged with ASIC and creditors may obtain a copy from ASIC or by contacting this 
office. 

 Convening period 

Section 439A of the Act requires the Administrators to convene a second meeting of creditors within 20 business days (or 
25 business days in certain circumstances) of being appointed.  This is referred to as the “convening period”.  The second 
meeting of creditors is to be held within 5 business days before or after the end of the convening period. 
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Since the First Meeting, the convening period in relation to the administration of Kwik (i.e. the timeframe for calling the 
Second Meeting) was extended via Court Order.  An application was made to the Supreme Court of WA to allow sufficient 
time for the Administrators to finalise the sale of the Business and assets as a going concern.  

On 23 November 2021, the Supreme Court of WA made an order extending the convening period to 1 March 2022. 

 Second Meeting 

The purpose of the Second Meeting is for creditors to: 

 resolve the future of Kwik.  The options available, which are explained below and a recommendation provided, include 
whether Kwik should: 

− be returned to the control of the Director; or 

− enter into a DOCA (noting there is currently no DOCA proposal for creditors to consider); or 

− enter into liquidation. 

 consider and, if thought fit, approve the remuneration of the Administrators; and 

 if Kwik is wound up: 

− consider and, if thought fit, approve the prospective remuneration of the Liquidators; 

− consider the appointment of a COI; and 

− consider authorising the Liquidators to destroy the books and records of Kwik earlier than the standard 
statutory period, should consent from ASIC be obtained.  

The Second Meeting for Kwik has been convened for 28 February 2022.  Important information regarding the Second 
Meeting is set out below. 

 

A Form 529A ‘Notice of Second Meeting of Creditors’ is attached to this Report, together with a Form 535 ‘Formal Proof of 
Claim’ and Form 532 ‘Appointment of Proxy‘.   

Creditors wishing to attend and participate in voting at the Second Meeting are required to complete and return Form 535 
and Form 532 to this office no later than 5.00pm (WST) on 25 February 2022.  Creditors who have already lodged a proof 
of debt do not need to complete a new proof but will be required to complete and return a Form 532. 

Whilst the technical meeting location will be at the offices of McGrathNicol Perth, Level 19, 2 The Esplanade, Perth WA 
6000, the Second Meeting will be held virtually as a Zoom webinar and creditors will not be able to attend in person.  
Creditors wishing to attend should contact Annie Purbrick of this office via email (apurbrick@mcgrathnicol.com) or by 
phone on (08) 6363 7637 by 5.00pm (WST) on 25 February 2022 to obtain particulars and detailed instructions regarding 
participation in the virtual meeting (noting that a completed Form 535 and Form 532 will be required). 

A person, or the proxy or attorney of a person who participates in the meeting by telephone, must pay any costs incurred 
by them in participating and is not entitled to be reimbursed for those costs from the assets of Kwik. 

  

Date 28 February 2022

Time 2.30pm (WST)

Technical place of meeting Level 19, 2 The Esplanade, Perth WA 6000

Method of attendance Via Zoom webinar

Deadline for return of proofs of debt and proxy forms 5.00pm (WST), 25 February 2022

Electronic facilities available Yes

Meeting enquiries Annie Purbrick (08) 6363 7637

Particulars of Second Meeting of Creditors
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 Committee of Inspection  

In the event that creditors resolve that Kwik be wound up, creditors may resolve to form a COI.  A COI can be useful to 
provide the Liquidators with a sounding board as to likely creditor views, and in approving any matters which may be 
authorised by a COI.  At the Second Meeting, creditors will be invited to consider whether a COI should be formed in the 
event Kwik is wound up, and if so, to nominate and appoint the members.  

If a DOCA proposal is accepted, a COI cannot be formed.  

 Trading  

On appointment, the Administrators entered into possession of the business and assets of Kwik, and implemented 
procedures and protocols to maintain the day to day trading of the Business.  

Following their appointment, the Administrators urgently assessed the immediate viability of the Business and undertook a 
number of operational restructuring and cost saving initiatives to continue to trade the Business in the short-term, 
including reducing the size of the workforce to bring it in line with current revenue generation.  

The Administrators procured limited funding from ANZ (Kwik’s first ranking secured creditor) to undertake a managed 
demobilisation of assets and wind down of operations.  During this period, the Administrators concurrently sought urgent 
interest to acquire the business and assets of Kwik (as a whole or in part).  

The Business traded under the control of the Administrators for a period of approximately two weeks, generating a small 
profit during this period.  On 23 November 2021, control of the Business and its trading operations transferred to NFT, the 
successful purchaser of the Business and assets as a going concern.   

Further detail in relation to the trading of the Business by the Administrators is provided in section 6.1. 

 Sale and recapitalisation  

Immediately prior to the appointment of the Administrators, the Director had commenced an informal sale of business 
campaign, urgently seeking interested parties for the sale of the Business and/or an equity investment.   

At the date of the Administrators’ appointment, cash and working capital available to the Administrators to continue to 
trade the Business whilst exploring a going concern sale strategy was extremely limited. 

Accordingly, the Administrators commenced an expedited sale of business process, whilst preparing to demobilise the 
assets of Kwik in the event an expedited sale could not be achieved.  

Substantial interest was received from local industry participants, albeit the majority of interest was for specific assets 
and/or parts of the Business.  Negotiations progressed with three interested parties with interest in a going concern sale of 
part, or all, of the Business and assets of Kwik.  Importantly, these parties demonstrated the capability of executing a sale 
of business agreement and promptly completing a transaction. 

The Administrators sought best and final offers from interested parties on 18 November 2021 which resulted in NFT 
submitting the superior offer to the Administrators by the communicated deadline.  Following consultation with the 
secured creditors of Kwik, the offer from NFT was accepted by the Administrators on 19 November 2021. 

The acquisition by NFT involved a headline purchase price of $4.8 million with the assumption of transferring employee 
entitlement liabilities of up to $250k without deduction to the purchase price.  The Administrators consider this to be a 
positive outcome noting the market value ascribed to the assets subject of the sale by Grays was c.$4.7 million.  

The NFT BSA was executed by the Administrators and NFT on 22 November 2021. 

The completion of the NFT BSA was structured in two stages: 

 Business Sale – The transfer of the Business of Kwik, including the transition of employees, was effectuated on  
23 November 2021.  From this date, the Business was operated by NFT, and NFT were liable for all debts incurred by 
the Business. 

 Asset Sale – The transfer of Kwik’s P&E (i.e. cranes, trucks and trailers) on an unencumbered basis was effectuated on 
24 December 2021.  From this date, ownership of Kwik’s assets was transferred to NFT.  
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Importantly, NFT’s acquisition of Kwik provided for the continuation of the Business and ongoing employment for staff 
(excluding those retrenched shortly following the Administrators’ appointment).  The sale also resulted in the full 
repayment of the equipment financiers and ANZ at a material premium (c.$1.4 million or 40%) above auction value.  

Further detail in relation to the sale and recapitalisation process is provided in section 6.2.  

 Investigations undertaken 

The Administrators have undertaken detailed but preliminary investigations into the affairs of Kwik, with a view to 
understanding any possible recoveries that may be available for the benefit of creditors if the Company was to be placed 
into liquidation.   

Actions taken by the Administrators include: 

 issued a ROCAP and questionnaire to the Director and considered the response; 

 reviewed Kwik’s Xero file, management accounts and accountant prepared financial statements; 

 reviewed the books and records of Kwik, including operational and statutory documents, and various company 
correspondence; 

 taken electronic images of Company IT infrastructure and reviewed information as necessary; 

 held discussions with the Director, Former Director and various other parties regarding the affairs of Kwik; and 

 conducted searches of publicly available information such as ASIC, the PPSR, DoT, OSR and the ATO. 

Potential recoveries from liquidator actions could increase the funds available to maximise the return to creditors.  The 
types of possible recoveries available to a liquidator may include preferential payments to creditors, an insolvent trading 
claim against the Director and Former Director, uncommercial transactions and the recovery of unreasonable related party 
transactions.  Potential liquidator actions are discussed in detail in section 7. 

In summary, the Administrators’ preliminary investigations indicate that: 

 Kwik was insolvent from at least 1 July 2018;     

 the quantum of an insolvent trading claim could be c.$2.3 million (and potentially higher), however, is subject to 
availability of defences and general litigation risk, which requires further assessment by the Liquidators (if appointed);  

 potential unfair preference payments totalling c.$1.5 million have been identified to six suppliers and two statutory 
creditors that require further investigation by the Liquidators (if appointed).  This includes a potential claim involving 
proceeds of c.$1.1 million from the sale of the Directors personal residence paid to the ATO; and  

 dealings between related entities have occurred, including with entities under the control of the Former Director.  
Preliminary investigations indicate these entities are net creditors of Kwik, however, further investigation is required to 
confirm whether any related party transactions are recoverable by the Liquidators (if appointed) for the benefit of 
creditors. 

Further investigation of the above matters need to be undertaken by a liquidator, should one be appointed.  

 ERV 

The Administrators have undertaken preliminary work to determine the likely return to creditors in liquidation and note the 
following: 

 Net asset realisations were sufficient to repay directly secured equipment financiers in full. 

 The first ranking secured creditor (ANZ) was repaid in full from the proceeds from the going concern sale of the 
Business and assets of Kwik.  

 The second ranking secured creditor (Hermes) was repaid in full from the proceeds of asset realisations 
(predominantly factored debtor receipts). 

 The return to priority (employee) creditors (excluding entitlements transferred to NFT) will initially be dependent on 
FEG to meet their priority claims (excluding unpaid superannuation and leave and redundancy entitlements over and 
above certain limits, to which FEG do not respond).  Subsequently, the quantum of dividend, if any, to priority 
creditors is subject to the collection of outstanding pre-appointment debtors and potential Liquidator recovery actions. 
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 A dividend to unsecured creditors is unlikely absent material recoveries from potential liquidator recovery actions. 

The basis of the Administrators’ estimated return to creditors in the event Kwik is placed into liquidation at the Second 
Meeting is explained in detail in section 8.     

 Recommendation 

At the Second Meeting of creditors to be held on 28 February 2022, creditors will be asked to make a decision by passing 
a resolution in respect of options available to them, namely being: 

 Whether Kwik be placed into liquidation;  

 Enter into a DOCA; or 

 Whether the Administration end and control of Kwik be returned to the Director. 

We do not recommend that Kwik be returned to the control of the Director (due to its insolvency) and, in the 
absence of a DOCA proposal, the Administrators recommend that Kwik be wound up.  
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 Administrators’ prior involvement 

 Initial assessment 

The Administrators undertook a proper assessment of the risks to their independence prior to accepting the appointment 
as Administrators of Kwik in accordance with the law and applicable standards. This assessment identified no real or 
potential threats to their independence. The Administrators were not aware of any reasons that would prevent them from 
acting as Administrators.  

In accordance with section 436D of the Act and the ARITA Code, a DIRRI reflecting the above was provided with the 
Administrators’ first communication to creditors, being notice of the First Meeting. 

The DIRRI disclosed the Administrators’ independence, that there were no personal or professional relationships with Kwik 
or related parties and no indemnities received in relation to the appointment.  

The DIRRI was tabled at the First Meeting and is attached at Appendix A. 

 Ongoing assessment 

The Administrators continue to monitor and assess their independence in respect of Kwik as matters develop and further 
information becomes available. 

At the date of this Report, no additional information or circumstances altering the Administrators’ opinion regarding their 
independence has arisen and, as such, there is no change to the information provided in the DIRRI. 

The Administrators remain of the view that our prior professional relationships as outlined in the DIRRI do not create or 
give rise to any real or perceived conflicts of interest.   
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 Background  

 History 

Kwik was incorporated in 1988 and primarily provided comprehensive mobile crane hire services to the construction 
industry throughout WA.  

The Business was acquired by the Director in 2005 and over time established itself as a market leading provider of crane 
hire, specialised transport and traffic control services in WA.  In 2016, Kwik acquired WA haulage specialist Jonesway 
Transport, and consolidated the crane and transport operations at the High Wycombe premises where Kwik operated up 
to the appointment of the Administrators.  

In summary, Kwik operated three divisions: 

 Crane Hire – Provision of cranes and supporting staff (i.e. ‘wet hire’) to clients in the commercial and residential 
property industry, primarily focused in the greater Perth region.  Kwik’s crane operations were supported by a fleet of 
16 cranes (11 owned and 5 leased), and circa 45 employees.  Further bespoke ‘dry hire’ of cranes also complemented 
this business unit.  

 Transport – Primarily transporting modular housing, including the installation and relocation of mining camps in 
North-West WA.  Kwik’s transport operations were supported by a fleet of 15 trucks (10 owned and 5 leased) and 46 
trailers (all owned), and circa 12 employees.  In addition, subcontractors and rental trucks were frequently utilised to 
increase capacity when demand required.  

 Traffic management – Planning and permitting division that primarily complemented crane operations.  The traffic 
management operations were supported by circa 10 employees who utilised the fleet of light vehicles as required.  

In addition to the fleet and employees directly related to specific divisions, Kwik owned 17 light vehicles (supplemented by 
rental vehicles where required) and employed circa 12 administration and managerial staff.  

The factors contributing to the financial difficulties of Kwik and the events leading up to the Administrators’ appointment 
are detailed in section 3.7. 
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 Company details 

The key particulars of Kwik are as follows: 

 

 Office holders 

The office holders of Kwik since incorporation are as follows: 

 

 Shareholders 

The shareholders of Kwik, in accordance with ASIC records, are as follows:   

 
  

Company details

Details Description

Full name Kwik Transport and Crane Hire Pty Ltd

ACN 009 302 701 

Former company names Kwik Pty Ltd, Transhaul Transport Services Pty Ltd and Galby Pty Ltd

Incorporation date 24 March 1988

Registered office c/- Fogarty Partners, 65 Hay Street, Subiaco WA 6008

Principal place of business 2/7 Eureka Street, High Wycombe WA 6057

Share Capital $40 (fully paid)

Source: ASIC database

Current and former office holders

Name Position held Status Appointment date Cease date

Craig John Smith-Gander Director Current 03 October 2005 Ongoing

Gordon Smith-Gander Director Former 12 Decemeber 2017 11 March 2019

Peter John Robinson Director Former 01 August 2008 04 April 2017

John Ralph Smith-Gander Director Former 01 October 2007 07 February 2010

Peter Roy Caporn Director Former 20 June 1988 01 August 2008

Sidney Graham Tugby Director Former 20 June 1988 01 October 2007

Kerry Joy Caporn Director Former 20 June 1988 03 October 2005

Janice Patricia Tugby Director Former 20 June 1988 03 October 2005

Gordon Smith-Gander Secretary Current 24 January 2020 Ongoing

Peter Roy Caporn Secretary Former 03 October 2005 01 August 2008

Kerry Roy Caporn Secretary Former 20 June 1988 03 October 2005

Source: ASIC database

Shareholder details

Shareholder Status Class Total shareholding %

Craig Smith-Gander Current Ordinary 40 100% 

Janice Patricia Tugby Former Ordinary 1 n/a

Sidney Graham Tugby Former Ordinary 1 n/a

Peter Roy Caporn Former Ordinary 4 n/a

Kerry Joy Caporn Former Ordinary 4 n/a

Source: ASIC database
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 Security interests 

PPSR searches on the Administrators’ appointment disclosed 324 security interests registered against Kwik (as summarised 
below), a number of which have subsequently been withdrawn following correspondence from the Administrators and/or as 
part of the sale of the Business and assets of Kwik. 

 

The Administrators have undertaken an extensive review of security interests registered and claimed against Kwik and 
comment as follows: 

 ANZ 

ANZ was Kwik’s primary financier and as at the date of the Administrators’ appointment had registered 2 ALLPAP PPSR 
registrations and 75 other PPSR registrations as security for the following facilities totalling c.$2.9 million: 

 Asset finance facilities of c.$258k relating to 15 trailers. 

 Overdraft facility drawn to c.$1.1 million. 

 Standby letters of credit / bank guarantees totalling $137k. 

 Credit card of $20k.  

 Other commercial loan facilities totalling c.$1.5 million. 

On appointment, the Administrators entered into a loan agreement with ANZ to provide funding of c.$148k to allow the 
Administrators undertake a managed demobilisation of assets and wind down of operations.   

Under the terms of the loan agreement, ANZ received a priority in relation to the recovery of funds from the sale of the 
Business and assets of Kwik.  Refer section 5.2.2 for further details.   

The Administrators undertook a review of the security documentation and PPSR Registrations held by ANZ and confirmed 
they are valid and enforceable.  ANZ were fully repaid (including the Administrators’ loan) from the proceeds of the going 
concern sale of the Business and assets of Kwik, and ANZ’s PPSR registrations have been removed.  

 Hermes 

Kwik entered into a debtor invoice factoring facility with Hermes in October 2019 to support working capital requirements.   

On the Administrators’ appointment, Hermes had an outstanding facility of c.$1.6 million which was secured by 9 ALLPAP 
PPSR registrations (ranking behind ANZ), and 81 other PPSR registrations in relation to P&E. 

The Administrators undertook a review of the security documentation and PPSR registrations held by Hermes and 
confirmed they are valid and enforceable.     

The debt due to Hermes has been repaid (predominantly via receipts from pre-appointment factored debtors), and 
Hermes’ PPSR registrations have been removed.  

Pre-appointment debtors that remain outstanding, including those previously factored, are no longer secured to Hermes 
and are being pursued by the Administrators for the benefit of creditors.  

Summary of PPSR registrations

Creditor classification Reference Secured parties (#) Registrations (#) Secured parties (#) Registrations (#)

ANZ 3.5.1 1 77  -  - 

Hermes 3.5.2 1 90  -  - 

Subequent ranking ALLPAP creditors 3.5.3 2 3  -  - 

Equipment financiers 3.5.4 6 21  -  - 

Lessors 3.5.5 4 33 4 28

Other registrations 3.5.6 40 100 24 48

Total 54 324 28 76

At 10 November 2021 At 11 February 2022



 14 

 Subsequent ranking ALLPAP creditors  

In addition to ANZ and Hermes, three creditors held valid and enforceable ALLPAP registrations in relation to debts 
totalling c.$0.3 million.   

There was insufficient net proceeds from the going concern sale of the Business and assets of Kwik to provide a return to 
these creditors, and accordingly the Administrators negotiated the PPSR security interests of these creditors to be released 
to allow for the sale of the assets of Kwik to NFT.     

 Equipment financiers 

Equipment financiers (excluding ANZ) held first ranking security over 5 cranes and 14 light vehicles.  Following a review of 
security documentation and an independent valuation report, it was confirmed that (i) all security interests were valid and 
enforceable, and (ii) each individual vehicle contained equity to the benefit of Kwik.   

The Administrators engaged with the relevant financiers in relation to the preservation and realisation of the assets via a 
going concern sale, and ultimately facilitated the repayment of equipment financiers in full.  

Equipment financiers received distributions totalling c.$1.1 million, and their PPSR registrations have now been removed.  
Further detail in relation to equipment financiers is provided in section 5.2.3. 

 Lessors and rented assets  

Kwik maintained operating lease and/or rent-to-buy agreements with four heavy P&E providers prior to the Administrators’ 
appointment.  One of the four providers, withdrew their support and repossessed their assets prior to the administration.  

Assets subject of agreements with the remaining three providers have either been assigned to NFT or disclaimed by the 
Administrators.  Further information in relation to the lessors is provided at section 5.2.4.2.  

 Other registrations 

40 parties held 100 PPSR registrations against Kwik in relation to various supply agreements (such as equipment hire and 
ROT arrangements).  52 of these registrations have been discharged subsequent to the Administrators’ appointment as no 
debt was owed and/or no property subject to the PPSR Registration was held by Kwik.  

Where appropriate, security interests were considered by the Administrators and payments were made to continue 
utilisation of specific assets, and to support the transition of assets for the utilisation of NFT.  Other assets were disclaimed 
and/or returned by the Administrators.  

 Books and records 

The Administrators are required to provide an opinion as to whether the books and records of Kwik were maintained in 
accordance with section 286 of the Act, which requires companies to maintain financial records that: 

 correctly record and explain their transactions and financial position and performance; and 

 would enable true and fair financial statements to be prepared and audited. 

Failure to maintain books and records in accordance with section 286 of the Act is a rebuttable presumption of insolvency, 
which can be relied upon by a liquidator in an application for compensation for insolvent trading or recovery of other 
insolvent transactions.  Accordingly, the state of the books and records are material to creditors’ decisions concerning the 
future of Kwik. 
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The books and records of Kwik are discussed below: 
 

Books and Records Administrators’ Comments 

Accounting files and associated 
working papers 

A Xero accounting file was maintained by Kwik’s admin staff, and was largely 
reconciled to mid-August 2021.  Notwithstanding that certain transactions were 
not reconciled, the accounts largely reflected Kwik’s transactions up to 31 
October 2021.  
 
The Administrators have received full access to the Xero file. 

Financial statements 
 
 

Financial statements were historically prepared for each financial year by the 
Company’s external accountant.  At the time of the Administrators’ 
appointment, financial statements were prepared to FY19, and tax returns were 
lodged for the same period.   
 
Financial statements and tax returns were not finalised and/or lodged for FY20 
and FY21.  

Bank records including account 
statements, cheque and deposit 
books 

Banking records (including bank statements and reconciliations) were 
maintained via the Xero file. 
 
Invoices from suppliers were also stored in the Xero file.   
 
Payments to suppliers/creditors were made predominantly online via EFT. 

Contracts / agreements Contracts, loan, leasing and financing agreements were maintained by the 
Director, and were transferred to NFT pursuant to the NFT BSA, where assigned.  
NFT are required to provide copies of relevant documents if requested by the 
Administrators.  
 
The Director was able to provide contracts / agreements when requested by the 
Administrators. 

Purchase orders and customer 
information 

Kwik operated a client management system, which was largely managed by 
managers and the operations team.  Client purchase orders were stored within 
this system. 
 
Kwik did not have any long-term or active contracts with customers at the time 
of the Administrators’ appointment, and all work was completed subject to 
purchase order arrangements.  

Employee records, including 
payroll and superannuation 
information 

Employee entitlement balances, including superannuation, are maintained in the 
Xero file.  The Administrators’ preliminary review of the employee entitlements 
reflected in the Xero file indicates there are some abnormalities, particularly in 
relation to employee start dates, resulting in inaccurate reporting of leave 
balances.   
 
The Administrators understand from their review of the books and records 
obtained that appropriate documentation of employment arrangements was 
often not maintained.  

Information pertaining to 
Creditor / Debtor positions 

Debtor and creditor balances, supporting invoices and additional information 
was maintained in the Xero file up to circa August 2021. 
 
Notwithstanding that certain supplier invoices had not been entered into the 
Xero file, outstanding invoices had been scanned, saved and/or were available 
in the accounts email inbox.   
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Books and Records Administrators’ Comments 

Asset registers Kwik maintained a fleet management system as well as various asset schedules, 
which were utilised for refinance and/or sale of business endeavours prior to 
the Administrators’ appointment.  Whilst the registers were largely accurate, 
certain asset sales had not been reflected, resulting in overstatement of the 
asset position.   

Company registers and board 
minutes 

The Administrators have not been provided with the company register and 
confirm that board minutes were not kept by the Company.  

 

Notwithstanding certain deficiencies, particularly in relation to recording and maintaining employee entitlements, Kwik 
substantially maintained the types of records one would expect, for an entity of its size and nature, and will have met the 
requirements of section 286 of the Act.   

Accordingly, the Administrators do not believe the presumption of insolvency, based on a failure to maintain records in 
accordance with section 588E of the Act, can be relied upon or that any ‘bookkeeping’ offences have occurred. 

 Factors contributing to financial difficulties 

Kwik has reported sustained trading losses since at least FY17 and suffered from long-term working capital and liquidity 
issues, all of which are further detailed at section 4.  The Administrators’ review of the books and records of Kwik, and 
discussions with the Director and management staff, indicate the following factors contributed to Kwik’s financial 
difficulties: 

 Long-term debt serviceability issues and transition over time to less affordable debt and increased fleet funding costs;  

 Trading losses resulting in the accrual of significant legacy debts, in particular to the ATO; and  

 Insufficient and downward trending gross margin as a result of poor pricing mechanisms, inadequate cost controls 
(particularly in relation to the use of subcontractors) and the completion of projects at a financial loss, especially in 
relation to large transport projects and key crane hire customers.  

In the lead up to the appointment of the Administrators, Kwik experienced increasing and chronic liquidity pressure to the 
point of (i) the repossession of key operational assets, (ii) the inability to service key financing arrangements, (iii) instances 
of stop supply from trade creditors, and (iv) the inability to pay gross wages (noting PAYG liabilities had not been 
maintained for an extended period).   

Accordingly, the Director appointed the Administrators on 10 November 2021 to “stabilise” the business and support an 
attempt to pursue an expedited sale of the business as a going concern.     

 

  

 

  



 17 

 Financial performance and position  

The financial information presented herein is provided in order for creditors to better understand Kwik’s financial history.  
The information presented is based on management accounts, which reconcile to the most recent financial statements 
prepared for Kwik, being FY19.  Externally prepared financial statements had not been prepared or finalised for FY20 or FY21.   

The Administrators have not carried out an audit, nor verified the accounts in preparation of the summarised P&L and 
balance sheet set out in this Report.  Accordingly, no warranty of accuracy or reliability is provided by the Administrators 
in respect of Kwik’s historical financial information. 

 Profit and loss 

The financial performance of Kwik for the period 1 July 2017 to 10 November 2021 is set out below.   

 

Profit and loss summary

$'000 FY18 FY19 FY20 FY21 FY22YTD

Crane income 6,822 8,604 8,015 10,203 2,109

Transport income 6,869 5,966 8,103 9,601 2,275

Traffic management income 1,736 2,065 2,355 3,747 515

Total revenue 15,427 16,636 18,473 23,550 4,899

Direct wages  - (7,801) (6,996) (7,817) (2,070)

Subcontractors  - (1,636) (2,524) (6,738) (399)

Fuel and oil  - (1,558) (1,599) (1,556) (28)

Equipment leases  - (1,507) (2,506) (2,040) (470)

Repairs and maintenance  - (444) (647) (985) (91)

Other direct costs  - (962) (900) (1,553) (372)

Total cost of services (14,173) (13,907) (15,172) (20,689) (3,429)

Gross profit 1,254 2,728 3,301 2,861 1,470

Gross margin (%) 8.8% 19.6% 21.8% 13.8% 42.9% 

Other income 2,298 324 477 347 520

Overhead wages (381) (311) (438) (632) (265)

Superannuation (579) (564) (472) (516) (157)

Payroll tax (495) (489) (295) (478) (95)

Employee expenses (143) (125) (136) (219) (67)

Insurance (207) (863) (642) (659) (4)

Premises rent & rates (397) (422) (366) (391) (148)

Utilities (146) (127) (126) (57) (33)

Accounting & legal costs (173) (116) (178) (114) (134)

Computers and technology (136) (164) (129) (169) (49)

Other overheads (913) (230) (251) (185) (50)

Total expenses (3,570) (3,411) (3,033) (3,422) (1,001)

EBITDA (17) (358) 746 (214) 988

Interest (603) (525) (770) (275) (34)

Loss on sale of assets (225)  -  -  -  - 

Debtor invoice factoring fees and interest  - (61) (544) (478)  - 

Depreciation & amortisation (920) (770) (677) (672)  - 

Net profit / (loss) (1,765) (1,713) (1,246) (1,639) 954

Source: Accountant prepared financial statements and Xero accounting software

Key ratios/metrics

Net profit margin (11.4%) (10.3%) (6.7%) (7.0%) 19.5% 

EBITDA as a percentage of revenue (0.1%) (2.2%) 4.0% (0.9%) 20.2% 
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We make the following observations in relation to Kwik’s historical financial performance: 

 Kwik reported sustained and material losses from FY17 (and prior).  Accumulated losses from 1 July 2017 to  
30 June 2021 total c.$6.3 million.  Kwik reported a further net loss of c$3.2 million in FY17.  

 Whilst Kwik reported a profit at EBITDA level in FY20, it was insufficient to meet interest commitments on its 
borrowings.  Both FY19 and FY21 reported EBITDA losses.  

 Whilst Kwik’s reported revenue increased in FY21 (from c.$18.5 million to c.$23.6 million), Kwik’s gross margin 
reduced substantially due to an increased reliance on subcontractors, which expense increased by 267% on FY20.  

 In summary, Kwik has been unable to meet its substantial financing obligations for a sustained period. 

 Management accounts for FY22YTD were not maintained up to date at appointment.  Based on the following 
items, it is likely further losses were incurred by Kwik during FY22YTD (as opposed to the reported profit): 

− FY22YTD income incorrectly includes c.$0.5 million for 'unbilled income’, which former accounts staff have 
advised has been invoiced in full and is therefore overstated; 

− Supplier invoices and fuel charges have not been entered into management accounts since August 2021 
(2 months prior to appointment), resulting in the significant understatement of costs of goods sold;  

− No debtor invoice factoring fees and charges have been reported or depreciation and amortisation 
applied to FY22YTD results; and  

− Payroll tax has been under reported based on correspondence received from the Office of State Revenue.  

 The breakdown of costs of goods sold in FY18 is not disclosed in externally prepared financial statements and also 
undisclosed above without the benefit of management accounts, which are not available prior to FY19. 
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 Historical financial position 

The financial position of Kwik as at 30 Jun-18, 30 Jun-19, 30 Jun-20, 30 Jun-21 and the date of the Administrators’ 
appointment is summarised in the following table: 

 

We make the following observations in relation to Kwik’s historical financial position: 

 Kwik has reported a long-term and endemic net liability position since FY17 (and prior).  Kwik has also historically 
reported a net current liability position since FY18 (and prior) which deteriorated significantly in FY20 and FY21.  

 Between 30 June 2018 and 30 June 2021 current liabilities increased significantly from c.$4.3 million to c.$10.6 
million.  Over this period, trade creditors and ATO arrears increased significantly.  

 The current ratio outlined above illustrates Kwik’s illiquidity during the period from FY18 to FY22YTD (noting a 
ratio of 1.00 is indicative of a business that can meet its current liabilities as and when they fall due). 

  

Balance sheet

$'000 30-Jun-18 30-Jun-19 30-Jun-20 30-Jun-21 10-Nov-21

Current assets

Cash at bank 10 (20) 4 11 367

Trade debtors 2,750 2,040 2,947 2,406 3,627

Others assets 225 30 50 108 502

Total current assets 2,985 2,050 3,001 2,526 4,495

Non-current assets

Cranes & Motor Vehicles 5,184 4,596 6,326 6,326

Plant and Equipment 1,526 1,544 369 377

Goodwill 813 813 813 813 813

Total non-current assets 8,729 7,524 6,953 7,508 7,516

Total assets 11,714 9,573 9,954 10,034 12,011

Current liabilities

Employee payroll and provision for current entitlements (315) (346) (784) (772) (922)

Outstanding debtor invoice finance  - (784) (1,847) (1,657) (1,618)

Trade creditors (1,858) (928) (1,579) (2,194) (2,153)

ATO debt (2,058) (3,569) (4,291) (5,702) (6,642)

OSR - Payroll tax (46) (297) (360) (250) (313)

Total current liabilities (4,277) (5,923) (8,862) (10,574) (11,647)

Non-current liabilities

Secured creditor - ANZ (2,639) (2,844) (2,505) (2,632) (2,568)

Equipment hire and financing repayments (4,041) (2,159) (1,763) (2,512) (2,183)

Provision for long service leave (158) (108) (67) (58) (55)

Related party loans (3,654) (3,307) (2,770) (1,911) (2,259)

Total non-current liabilities (10,492) (8,418) (7,106) (7,114) (7,065)

Total liabilities (14,769) (14,341) (15,968) (17,688) (18,712)

Net assets / (liabilities) (3,055) (4,768) (6,014) (7,655) (6,701)

Source: Accountant prepared financial statements and Xero accounting software

Key ratios/metrics

Working capital (current assets - cash at bank - current liab (1,303) (3,853) (5,865) (8,060) (7,519)

Current ratio (current assets / current liabilities) 0.70 0.35 0.34 0.24 0.39

7,916
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 Based on the Administrators’ review of the management accounts and correspondence with creditors to date, the 
following items appear to be incorrectly reported, resulting in an overstatement of the FY22 position: 

− Supplier invoices have not been entered, resulting in underreporting of trade creditors;  

− Payments have not been reconciled or allocated to prepayments, resulting in overstatement of cash at 
bank and other assets; 

− Trade debtors have not been written off where unrecoverable; and  

− Payroll tax liabilities have been under reported. 

 Conversely, based on records received from the ATO, the outstanding ATO debt is not reflected correctly as at the 
date of the Administrators’ appointment, and is overstated.  It appears that Kwik’s management accounts have not 
recorded payment c.$1.1 million paid to the ATO from proceeds of the sale of the Director’s personal residence 
(refer section 7.3.5).      
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 Report on company affairs and property 

The Director presented a ROCAP for Kwik on 30 November 2021.  The ROCAP substantially referred to extracts from 
management accounts as at 30 November 2021 (i.e. circa 3 weeks after the Administrators’ appointment) and an 
accompanying asset register.    

The ROCAP submission is summarised below, together with the Administrators’ ERV of assets and liabilities. 

 

Refer to section 8 for further particulars regarding the estimated outcome for the various classes of creditors. 

 Assets 

Set out below is commentary regarding the assets of Kwik.    

 Cash on hand 

On appointment, the Administrators secured $28,522 in cash, comprising (i) $1,298 in the Company’s ANZ trading account, 
and (ii) $27,234 that was transferred to the Administrators’ trust account on appointment.  These funds were subsequently 
deposited into the Administration bank account.   

The Director’s ROCAP erroneously reported available cash on hand of c.$375k based on the bank accounts in the Xero 
accounting file which were not reconciled.  

 Trade debtors  

Kwik’s management accounts disclosed outstanding debtors with a book value of c.$3.6 million as at the date of 
appointment of the Administrators.  The Director’s ROCAP reported a reduced balance of c.$2.8 million (the position as at 
30 November 2021), following c.$0.8 million being recovered between 10 and 30 November 2021. 

  

Summary of financial position

Director's ROCAP

$'000 Reference Low High

Assets

Cash on hand 5.1.1 375 29 29

Trade debtors 5.1.2 2,756 1,818 1,888

Plant & equipment 5.1.3 6,370 4,725 4,725

Other assets 5.1.4 1,313 95 95

Total assets 10,814 6,666 6,736

Liabilities

Employee entitlements 5.2.1 (1,180) (955) (868)

Secured creditor - ANZ 5.2.2 (2,569) (2,937) (2,937)

Debtor invoice factoring - Hermes 3.5.2 (741) (1,678) (1,678)

Subsequent ranking ALLPAP creditors 3.5.3 (153) (308) (308)

Equipment financiers 5.2.3 (1,081) (1,128) (1,128)

Unsecured creditors 5.2.4 (12,543) (10,953) (10,171)

Total liabilities (18,267) (17,958) (17,089)

Estimated surplus / (deficiency) before costs (7,453) (11,292) (10,353)

Source: Director's ROCAP, Administrators' estimates and creditor proof of debts received to date

ERV

Administrators' ERV
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A summary of the pre-appointment debtor position and the Administrators’ estimated realisable value is provided below. 

 

In addition to the c.$1,458k collected by Hermes, the Administrators estimate additional pre-appointment debtor 
collections will total between c.$359k and c.$429k. 

 Plant & equipment 

Kwik operated a large fleet of vehicles (comprising trucks and trailers, mobile cranes and light vehicles) to support 
operations, which was supplemented by additional leased and rented assets.  As at the date of the appointment of the 
Administrators, Kwik had equity interests in 84 motor vehicles, of which 50 were owned outright and 34 were subject of 
hire purchase agreements across 7 individual financiers (refer section 5.2.3 for detail regarding equipment financiers).   

The Director’s ROCAP disclosed P&E totalling c.$6.4 million broadly based on written down values.  The material variance 
between the Director’s ROCAP and the Administrators’ ERV was the inclusion of rented assets comprising five prime 
movers, seven trailers and one crane with a combined WDV of c.$1.0 million that were repossessed prior to the 
appointment of the Administrators.  

A summary of the P&E owned by Kwik is set out below. 

 

Immediately following their appointment, the Administrators instructed Grays to prepare an independent valuation report 
in relation to Kwik’s P&E.  Grays attributed an auction realisable value of c.$3.4 million and market value of c.$4.7 million 
to Kwik’s P&E (before realisation costs).     

As detailed at section 6.2, the Administrators’ entered into a BSA with NFT on 23 November 2021, which completed on 
24 December 2021.  Pursuant to the NFT BSA, $4.725 million of the total $4.8 million purchase price was attributed to 
Kwik’s P&E.  The balance of the purchase price was attributed to stock and consumables (refer section 5.1.4).  

The Administrators note that the offer received from NFT was above the market value of c.$4.7 million ascribed to Kwik’s 
P&E by Grays, and materially higher than the estimated outcome if the fleet was demobilised and sold at auction.   

 Other assets  

Other assets disclosed in Kwik’s management accounts comprised consumables and stock, a number of security bonds (or 
bank guarantees) in support of rented premises, prepayments and goodwill with a combined WDV of c.$1.4 million. 

Pursuant to the BSA, $75k of the overall purchase price for the Business and assets of Kwik was attributed to consumables 
and stock, which was again higher than the market value ascribed by Grays, and materially higher than the estimated 
outcome of an auction sale scenario. 

Summary of financial position - Trade debtors

$'000 High

Pre-appointment trade debtors per management accounts 3,627 3,627

Less:  Potential set-off (207) (207)

Less:  Uncollectable invoices - Customer in liquidation (Pindan) (315) (315)

Less:  Uncollectable invoices - Duplicated invoices and/or administrative errors (226) (226)

Pre-appointment debtors at appointment (adjusted) 2,879 2,879

Less:  Factored debtors recovered by Hermes (1,458) (1,458)

Estimated pre-appointment debtors available to Kwik 1,420 1,420

Less:  Provision for doubtful debts (1,061) (991)

Estimated collectible pre-appointment debtors available to Kwik 359 429

Low

Summary of financial position - Plant & equipment

Ownership Trucks Trailers Light vehicles Cranes Total

Owned 10 31 3 6 50

Subject to hire purchase agreements  - 15 14 5 34

Total 10 46 17 11 84
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In addition to the sale of consumables and stock pursuant to the BSA, the Administrators have partially recovered a bank 
guarantee in relation to the security bond held by the landlord of Kwik’s High Wycombe office premises.  All other rented 
property security bonds were absorbed by unpaid pre-appointment rent. 

A summary of the other asset realised by the Administrators is set out below.   

 

 Liabilities 

Set out below is commentary regarding the liabilities of Kwik. 

 Employee creditors 

Kwik employed 48 full-time employees, 2 part-time employees and 24 employees on a casual basis as at the date of the 
Administrators’ appointment.   

As a result of limited cash resources available to the Administrators to fund the ongoing trading of the Business, 32 
employees (comprising 10 full-time, 2 part-time and 20 casuals) were made redundant shortly following the Administrators’ 
appointment.   

The sale of the Business to NFT provided for the transfer of employment for the remaining 42 employees as at 
23 November 2021.  The transition of the employment of these employees reduced the balance of leave entitlements by 
approximately $256k that would otherwise remain a claim against Kwik, as well as avoiding the crystallisation of additional 
termination entitlements (i.e. PILN and redundancy) that would otherwise apply.  

The Administrators have reviewed Kwik’s management accounts and payroll records, and liaised with former employees to 
seek feedback in order to quantify remaining outstanding pre-appointment employee entitlements.   

Kwik’s employee entitlements compromise (i) unpaid wages for the incomplete payroll period immediately prior to the 
appointment of the Administrators, (ii) pre-appointment unpaid superannuation for the period 1 July to 9 November 2021, 
(iii) pre-appointment unpaid superannuation and SGC for the period 1 January 2019 to 30 June 2019 (per the POD lodged 
by the ATO), and (iv) entitlements for those employees who ceased their employment with Kwik post appointment and/or 
did not transfer to NFT pursuant to the BSA.  

The Administrators’ estimate of the quantum of outstanding employee entitlements is set out below.  

 

Unsecured claims comprise entitlements owed to the Director’s family after consideration is given to the statutory limit on 
priority claims pursuant to section 556 of the Act.   

Should creditors resolve to place Kwik into liquidation (as recommended by the Administrators), the FEG scheme will be 
available for claims made by eligible priority creditors.  Under FEG, priority creditors may receive a portion of their claim 
(the principal item FEG does not pay is superannuation) from the Government, in advance of monies becoming available 

Summary of financial position - Other assets

$'000

Consumables & stock 75

Security Bond 20

Total other assets 95

Summary of financial position - Employee entitlements

$'000 Unsecured creditors

Wages (79)  - 

Pre-appointment superannuation (494)  - 

Annual leave (84)  - 

Long service leave (7)  - 

PILN (52) (3)

Redundancy (141) (8)

Total employee entitlements (856) (12)

Priority creditors



 24 

from Kwik, or if no funds are going to be available from Kwik, subject to certain terms and conditions.  Further information 
regarding FEG can be found at https://www.jobs.gov.au/fair-entitlements-guarantee-feg. 

Further information will be provided to employees in relation to FEG following the Second Meeting.  

 ANZ 

ANZ was the first ranking secured creditor of Kwik and was owed approximately $2.9 million as at the date of the 
Administrators’ appointment, as shown in the table below. 

 

The discrepancy between the ANZ debt reported in the Director’s ROCAP and the amount outstanding at 10 November 
2021 is primarily attributable to an incorrect overdraft balance in the Director’s ROCAP as a result of (i) it being prepared 
as at 30 November 2021, and (ii) management accounts being unreconciled.  

ANZ held various securities in support of the above debts, as discussed in section 3.5.1.  ANZ’s debt (including interest 
charges and the Administrators’ funding), totalling c.$3.1 million was repaid from the proceeds of the NFT Sale on 24 
December 2021.    

 Equipment financiers 

The debt due to Kwik’s equipment financiers (excluding ANZ) was c.$1.1 million, which is broadly consistent with the value 
reported in the Director’s ROCAP, and summarised below: 

 

In relation to the security position of each asset subject to equipment financiers’ securities, the Administrators: 

 reviewed the relevant security documentation and confirmed the validity and enforceability of the security;  

 obtained an independent valuation from Grays, which confirmed the market valuation was higher than payout figures; 
and 

 having regard to the above, arranged with each financier to preserve the assets and facilitate the full repayment of 
debt facilities on completion of the BSA on 24 December 2021. 

  

Summary of financial position - Outstanding ANZ facilities

$'000 Administrators' appointment At 24 Dec-21

Asset finance (258) (281)

Overdraft (1,058) (1,156)

Standby letters of credit / bank guarantees (137) (89)

Credit card (20) (20)

Other commercial loans (1,464) (1,388)

Administrators' funding  - (149)

Total outstanding ANZ facilities (2,937) (3,083)

Summary of financial position - Equipment financier summary

$'000 Cranes Light vehicles Payout at 24 Dec-21

Capital finance  - 10 (202)

CBA 2  - (180)

Get Capital  - 2 (178)

Macquarie  - 1 (87)

NAB 3  - (435)

Westpac  - 1 (46)

Total 5 14 (1,128)

https://www.jobs.gov.au/fair-entitlements-guarantee-feg
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 Unsecured creditors 

A summary of unsecured creditor liabilities based on management accounts and proofs of debt received to date is set out 
in the table below: 

 

Commentary in relation to Kwik’s unsecured creditors is provided below.  

 Trade creditors 

The books and records of Kwik and communications with creditors to date disclose 163 trade creditors are owed c.$1.6 
million in relation to goods and services provided to Kwik (high scenario).  A contingency of 10% has been included in the 
low scenario.  

 Lessors 

Below is a summary of Kwik’s lessor creditors, including the pre-appointment debt outstanding to them as at the date of 
the Administrators’ appointment. 

 

Set out below is further information in relation to the lessors: 

 Penske – Supplied four Western Star prime movers and one MAN prime mover as support for the transport fleet.  The 
Administrators maintained these lease arrangements, and an assignment was agreed between NFT and Penske.  

 Arrowsmith – Supplied two Tadano cranes which were dry hired by Kwik.  The Administrators maintained these lease 
arrangements, and an assignment was agreed between NFT and Arrowsmith.     

 DLL – Supplied three Grove cranes to support the crane division fleet.  The Administrators maintained these lease 
arrangements, however as a commercial arrangement between NFT and DLL could not be agreed, and the assets were 
ultimately disclaimed and repossessed by DLL. 

 HEFA – Kwik previously leased five prime movers, seven trailers and one crane from HEFA.  These assets were 
repossessed by HEFA prior to the Administrators’ appointment.   

Equipment lessors are yet to finalise the quantification of their claims, and we have therefore included a contingency in the 
low scenario 

  

Summary of financial position - Unsecured creditors

Classification Note No. of creditors (#) Low ($'000) High ($'000)

Trade creditors 5.2.4.1 163 (1,706) (1,551)

Lessors 5.2.4.2 4 (297) (270)

ATO - GST / PAYG 5.2.4.3 1 (4,411) (3,811)

Other statutory creditors 5.2.4.4 6 (766) (766)

Related party creditors 5.2.4.5 5 (3,773) (3,773)

Total unsecured creditors 179 (10,953) (10,171)

Summary of lessors

Supplier Collateral Low ($'000) High ($'000)

Penske 5 prime movers - Assigned to NFT (64) (58)

Arrowsmith 2 cranes - Assigned to NFT (15) (13)

DLL 3 cranes - Repossessed by DLL (64) (58)

HEFA 5 prime movers, 7 trailers & 1 crane - Repossessed prior to Administrators' appoint. (155) (141)

Total (297) (270)

Source: Kwik's records and correspondence from relevant suppliers
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 ATO  

The ATO has been a material creditor of Kwik for a number of years and lodged a proof of debt disclosing (i) unpaid GST 
& PAYG of c.$3.8 million, and (ii) outstanding BAS lodgements for the period 1 July 2021 to 10 November 2021.  

The current POD received from the ATO is reflective of net proceeds totalling c.$1.1 million received from the sale of the 
Director’s personal residence prior to the Administrators’ appointment. 

Kwik’s Xero file indicates outstanding and unreported PAYG of c.$0.6 million for the period 1 July 2021 to  
10 November 2021.  As a result of expenses not being fully reflected in the Xero file, we are unable to estimate 
unreported GST and FTCs, however, based on historical lodgements, this would likely further increase the liability to the 
ATO.   

The Administrators’ estimate in relation to the outstanding ATO liability is per the ATO POD in the high scenario, and 
includes an additional provision (based on management accounts) for the outstanding lodgement periods in the low 
scenario.   

Further information in relation to Kwik’s position with the ATO is provided at section 7.3.5.1.  

 Other statutory creditors  

Six statutory creditors are owed c.$766k.  The largest statutory creditor (excluding the ATO) is the Office of State Revenue, 
in relation to outstanding payroll tax of c.$758k.  

 Related party creditors 

The books and records of Kwik disclose that the Company owes c.$3.8 million to the Director and four parties related to 
the Director.  Further information in relation to related party transactions is provided at section 7.5.4.    

 

The Administrators note that whilst the ATO’s POD reflects the receipt of net proceeds totalling c.$1.1 million from the sale 
of the Director’s personal residence prior to the Administrators’ appointment, a corresponding entry was not reflected in 
related party creditor balances (i.e. it is likely that related claims are understated by c.$1.1 million).   

Summary of financial position - related party creditors

$'000

Kwik Haul (311)

Kwik Underground (345)

Goose Investment Trust - Beneficiary Loan (2,272)

Craig Smith Gander - Director loan (706)

Diane Smith-Gander - Loan (138)

Total (3,773)
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 Trading, sale of business and Deed of Company Arrangement 

 Trading position 

On appointment, the Administrators continued to trade the Business on a short-term basis, utilising funding provided by 
ANZ to assist with a managed wind down of operations, whilst urgently exploring an expedited sale of the Business and/or 
assets of Kwik.   

In summary, trading activities included: 

 stabilising the Business, including addressing employees and participating in immediate negotiations with key suppliers 
and other stakeholders; 

 engaging with ANZ to secure an Administrators’ loan to support ongoing trading and preservation of assets; 

 retrenching 32 employees following the Administrators’ appointment in order to preserve the Business and its 
immediately viability, and the opportunity of continuing employment for remaining employees;  

 operating and overseeing the Business including liaising with management, staff and suppliers on a daily basis and 
attendance at the High Wycombe premises to minimise disruption to trading operations; 

 engaging with key customers in relation to securing revenue support and improved payment terms and cash flow for 
ongoing trading activities;  

 liaising with landlords in relation to continued use of the four premises utilised by Kwik;  

 implementing purchasing controls, maintaining a purchase order register and integration of administration controls 
into daily on-site operations; 

 urgently assessing rent, leasing and financier arrangements and either (i) disclaiming and/or returning assets surplus to 
requirement, or (ii) arranging for the continued use of assets required for ongoing trading operations;  

 reviewing pre-appointment insurance cover and liaising with the Administrators’ brokers, management and key 
stakeholders to ensure placement and maintenance of appropriate insurance cover; 

 monitoring and reporting of cash flows and the ongoing financial performance of the Business; and 

 facilitating and accounting for trading receipts and payments, including employee wages, supplier payments, property 
rents, equipment leasing and financing, service agreement commitments and other operational expenses of Kwik. 

Following execution of the BSA with NFT, the operations of the Business were transferred to NFT on 23 November 2021.  
After this date, the Administrators’ involvement in trading was substantially limited to: 

 recovery of outstanding debtors;  

 receipt of invoices from suppliers and, subject to verification, facilitating payment;  

 attending to statutory lodgements and payments including superannuation, payroll tax and portable long service 
leave;  

 enforcing and monitoring arrangements with NFT pursuant to the BSA in relation to the use of Kwik’s leased 
properties and assets for the period from taking over the operations of Kwik on 24 November 2021 to final 
completion of the sale of the Business and assets of Kwik on 24 December 2021.  This included collection of licence 
fees for the interim use of assets by NFT and management of payments in relation to agreements with landlords, 
financiers, and leased/rented assets; and 

 monitoring and reporting of cash flows and ongoing financial performance on a weekly basis. 

Further detail in relation to the work completed by the Administrators in relation to trading and other aspects of the 
administration are set out in the Administrators’ Remuneration Report annexed to this Report. 
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 Profit and Loss 

The Administrators generated a trading profit of c.$35k, as shown in the table below.    

 

Whilst the Administrators continue to engage with customers and suppliers regarding final trading invoices and payments 
for the trading period between 10 and 23 November 2021, the above trading position is not expected to change 
materially.  

 Sale of business  

Shortly after appointment, the Administrators urgently engaged with industry participants within the transport, construction 
and plant hire sectors, and known pre-appointment interested parties to seek urgent expressions of interest for: 

 the purchase of the Business and/or assets of Kwik as a going concern; and/or  

 a recapitalisation via a DOCA.  

Concurrently, the Administrators planned for and commenced the demobilisation and centralisation of all P&E, in the event 
a sale of the Business and/or assets of Kwik could not be secured within the necessary timeframe.  

By virtue of the limited cash resources and lack of available working capital to fund the ongoing trading of the Business 
beyond the immediate short-term, the Administrators were not in a position to conduct a protracted sales process 
involving an advertising campaign and/or extensive due diligence process.  The Administrators collated crucial information 
including recent financial data, asset listings and employee information to allow interested parties to submit NBIOs within 
1 week, with a further view to committing to an acquisition as soon as possible thereafter.    

Following engagement with these parties, including asset inspections and meetings at Kwik’s High Wycombe premises, 
three interested parties submitted NBIOs for the purchase of the Business and assets of Kwik or part thereof. 

Other NBIOs were received in relation to specific assets only, but were inferior to the auction value ascribed to those 
assets by Grays. 

Of the three NBIOs received, two NBIOs comprised whole of business going concern offers capable of acceptance with 
regard to (i) being above the market value ascribed to the assets by Grays, and (ii) included the assumption of employee 
and specific landlord and lessor liabilities of Kwik.  

The Administrators sought best and final offers from interested parties on 18 November 2021 which resulted in NFT 
submitting the superior offer to the Administrators by the communicated deadline.  Following consultation with the 
secured creditors of Kwik, the offer from NFT was accepted by the Administrators on 19 November 2021. 

A summary of the transaction completed with NFT is summarised below: 

 headline purchase price of $4.8 million without deduction for employee entitlements assumed up to a limit of 
$250,000; 

Trading profit & loss

$'000

Revenue 659

Expenses

Wages & payroll costs (202)

Fuel (52)

Premises rent (40)

Equipment leases, repayments and rental charges (105)

Subcontractors (54)

Insurance (86)

Other expenses (85)

Total expenses (624)

Net trading profit 35
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 allocation of $4.725 million of the purchase price to P&E, which was above the market value of c.$4.7 million ascribed 
by Grays, and materially higher than the estimated outcome if the assets were demobilised and sold at auction; 

 the retention of all remaining staff and assumption of transferring employee entitlements; 

 cash offer supported by an immediate and non-refundable $250,000 deposit;  

 two stage acquisition, involving purchase and settlement on the sale of:  

− the Business (i.e. operations, consumables and stock, IP and employees) within 24 hours of execution of 
the BSA (allowing for the transition of operational and cash flow risks from the Administrators to NFT); 
and 

− the assets (i.e. P&E and any assigned contractual arrangements) within three weeks of execution of the 
BSA, or as agreed by the parties; 

 the assets of Kwik to be utilised by NFT under licence and at cost for the period until final completion of the 
transaction with costs being paid weekly in advance.  

The BSA was executed by NFT and the Administrators on 22 November 2021, and settlement completed as follows:   

 Business sale – The transfer of the Business of Kwik, including the transition of employees, was effectuated on 
23 November 2021.  From this date, the Business was operated by NFT, and NFT were liable for all debts incurred by 
the Business. 

 Asset sale – The transfer of Kwik’s P&E (i.e. cranes, trucks and trailers) on an unencumbered basis was effectuated on 
24 December 2021.  From this date, ownership of Kwik’s assets was transferred to NFT.  

Importantly, NFT’s acquisition of Kwik provided for the continuation of the Business and ongoing employment for staff 
(excluding those retrenched shortly following the Administrators’ appointment).  The sale also resulted in the full 
repayment of the equipment financiers and ANZ, and was a material premium ($1.4 million or 40%) to auction value.  
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 Offences, insolvent trading and voidable transactions  

A key role of the Administrators is to investigate Kwik’s affairs and determine whether any offences under the Act, or other 
relevant legislation, may have transpired and to determine if any recovery from insolvent or voidable transactions could be 
pursued by the Liquidators (if appointed) for the benefit of creditors. 

These investigations are important to creditors as they: 

 provide context to Kwik’s financial position and explain the conduct leading up to the Administrators’ appointment; 
and 

 inform the likely return to creditors from a liquidation of Kwik, should creditors resolve to place the Company into 
liquidation at the Second Meeting. 

 Offences 

ARITA has issued an “Offences, Recoverable transactions and Insolvent trading” information sheet providing general 
information for creditors about insolvent trading and voidable transactions.  This information sheet is available from the 
ARITA website (http://www.arita.com.au).  If you are unable to access this website, please contact this office on  
(08) 6363 7600 to obtain a copy. 

Under the Act, the Administrators are obliged to investigate Kwik’s business, property, affairs and financial circumstances.  
These investigations are to be performed as soon as practicable after the administration begins in order to enable the 
Administrators to form an opinion about the future of Kwik and so that creditors may make a fully informed decision on 
the future of Kwik.   

Accordingly, the Administrators have conducted preliminary investigations in order to understand the events leading to 
their appointment and to identify potential recovery actions which may increase funds available to the creditors of Kwik in 
liquidation. 

The findings from the Administrators’ preliminary investigations are detailed in the following sections.  Should Kwik be 
placed into liquidation, then further detailed investigations will be undertaken. 

 Summary of matters investigated and Administrators’ preliminary view  

The primary focus of the Administrators’ preliminary investigations has been to ascertain whether there are actions which 
would be available to the Liquidators (if Kwik were to be placed into liquidation).   

In the time available, the Administrators have undertaken the following investigations to prepare this Report and formulate 
an opinion on the future of Kwik:  

 issued a ROCAP and questionnaire to the Director and considered the response; 

 reviewed Kwik’s Xero file, management accounts and accountant prepared financial statements; 

 reviewed the books and records of Kwik, including operational and statutory documents, and various company 
correspondence; 

 taken electronic images of Company IT infrastructure and reviewed information as necessary; 

 held discussions with the Director, Former Director and various other parties regarding the affairs of Kwik; and 

 conducted searches of publicly available information such as ASIC, the PPSR, DoT, OSR and the ATO. 

The Administrators’ preliminary investigations indicate that: 

 Kwik was insolvent from at least 1 July 2018: 

 the quantum of an insolvent trading claim could be c.$2.3 million (and potentially higher), however, is subject to 
availability of defences and general litigation risk, which requires further assessment by the Liquidators (if appointed);  

 potential unfair preference payments totalling c.$1.5 million have been identified to six suppliers and two statutory 
creditors that require further investigation by the Liquidators (if appointed).  This includes a potential claim involving 
proceeds of c.$1.1 million from the sale of the Director’s personal residence paid to the ATO; and 
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 notwithstanding commercial dealings between related entities, including those under the control of the Former 
Director, these entities are net creditors of Kwik.  Further investigation is required to confirm whether any related party 
transactions are recoverable by the Liquidators (if appointed) for the benefit of creditors. 

Should Kwik be placed into liquidation, further investigations will be considered by the Liquidators regarding the 
insolvency of the Company and the commerciality of incurring costs to pursue any reasonable claim (including pursuing 
litigation should that become necessary).   

Whilst further investigations would be required by the Liquidators in the event of a winding-up, in the Administrators’ 
opinion, sufficient meaningful information is available in this report to assist creditors in making a fully informed decision 
regarding Kwik’s future and to allow the Administrators to form a recommendation on which of the outcomes available is 
in the best interest of creditors. 

 Insolvency analysis 

The Act specifies that a company is solvent if, and only if, it is able to pay all of its debts as and when they fall due.  A 
company that is not solvent is insolvent. 

This is an important factor for the Administrators and creditors to understand, as the likely date of Kwik’s insolvency will 
directly influence whether: 

 the offence of insolvent trading has been committed by the Director and/or any former directors pursuant to their 
tenure; 

 a claim for insolvent trading against the Director (or any former directors) could be pursued by the Liquidators (if 
appointed), and the likely quantum of such a claim; and  

 other potential insolvent or voidable transactions could be pursued by the Liquidators (if appointed).  

The Administrators’ investigations indicate that Kwik was insolvent from at least 1 July 2018 up to the Administrators’ 
appointment.   

The Administrators have undertaken a preliminary review of the books and records to come to this conclusion.  Further 
details of which follow. 

 Indicators of insolvency  

Solvency is a matter of law to be determined in light of all of the relevant facts and circumstances.  Definitively determining 
a date of insolvency is complex and is often based on a number of factors, each of which may themselves be complex and 
require detailed consideration.  

The Administrators’ preliminary investigations indicate that: 

 Kwik has been loss making since at least FY17, and reported accumulated losses in statutory accounts from 1 July 
2016 to 30 June 2021 totalling c.$9.5 million; 

 Kwik has reported a long-term and endemic net liability position in statutory accounts since FY17 (and prior), and has 
reported a net current liability position which deteriorated to c.$7.9 million by 30 June 2021; and 

 Liabilities outstanding to statutory authorities and trade creditors have continued to increase substantially from 
1 July 2018 up to the Administrators’ appointment. 

The Administrators have undertaken further preliminary financial analysis utilising management accounts, which follows 
below.  This analysis is limited to the extent that the Company’s management accounts go back to 1 January 2019 only, 
when the current Xero system was implemented. 

Notwithstanding, the Administrators’ preliminary investigations of management accounts is important to analyse the ongoing 
indicators of insolvency in order to adequately consider Kwik’s position.  
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 Profitability 

Kwik’s monthly revenue and EBITDA since January 2019 is set out below. 

 

Notwithstanding that revenue increased over the three years’ preceding the Administrators’ appointment, earnings were 
materially insufficient (and often negative on a monthly basis) from January 2019 (and prior based on statutory accounts) 
to repay interest commitments on borrowings (refer section 4.1 for further detail).   

EBITDA disclosed in the period between 1 July 2021 and 10 November 2021 above is overstated, as Kwik’s Management 
accounts were not up to date at appointment and a number of expenses have not been entered into Kwik’s Xero file. 

 Liquidity & net current asset position 

Kwik’s net current asset position since January 2019 is summarised in the chart below: 
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Based on its balance sheet, Kwik has been in a position of long-term net current asset deficiency that has deteriorated 
significantly during the three years’ preceding the Administrators’ appointment (refer section 4.2 for further detail).   

Whilst Kwik was able to secure limited external funding, it was materially insufficient to meet already overdue (i) trade 
creditors, and (ii) statutory obligations.   

 Trade creditor analysis 

The graph below sets out an analysis of Kwik’s trade creditor profile for the period January 2019 to the appointment of the 
Administrators.  

 

Since 1 January 2019, Kwik’s aged payable report disclosed a portion of invoices aged greater than 90 days, which 
increased significantly during FY22YTD.  From 1 January 2019 to the appointment of the Administrators, Kwik’s outstanding 
trade creditor balance trended upward, increasing from c.$1.3 million to c.$2.2 million.   

Trade creditors were not fully entered into Kwik’s management accounts since at least August 2021, and therefore the 
trade creditor balance is likely to be understated.  
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 Statutory creditors 

 ATO 

The ATO has been a material creditor of Kwik for at least four years prior to the appointment of the Administrators.  A 
summary of the running balance account provided by the ATO is set out below. 

 

Commentary in relation to the history of Kwik’s relationship with the ATO is set out below: 

 Statutory financial statements indicate Kwik’s outstanding ATO liability increased from c.$0.7 million as at 30 June 2017 
to c.$2.1 million as at 30 June 2018; 

 7 March 2019 – ATO, Kwik and the Director execute a Deed of Agreement, Guarantee and Indemnity (ATO Deed) in 
relation to Kwik’s outstanding tax liability of c.$3.0 million, a significant portion of which is outside of terms.  The ATO 
Deed requires Kwik to (i) make repayments of between $100k and $140k per month from March 2019 to February 
2021, and (ii) comply with future payment and reporting obligations within terms.  The Director secured the 
obligations of Kwik by way of a personal indemnity and mortgage over his personal residence. 

 June 2019 – Kwik breached the ATO Deed and the ATO debt of c.$3.8 million at that time became due and payable. 

 Between September 2020 and January 2021 – Kwik attempted to negotiate an updated payment arrangement, which 
was ultimately not granted.    

 June 2021 – The Director sold his personal residence to repay debts associated with Kwik.  The ATO received c.$1.1 
million from the proceeds of sale pursuant to the ATO Deed and a mortgage over the property.  

 10 November 2021 – The ATO lodged a proof of debt with the Administrators that discloses (i) outstanding BAS 
amounts of $3.8 million, and (ii) outstanding BAS lodgements for the period since 1 July 2021.  A review of Kwik’s 
Xero file indicates that unreported PAYG for the period 1 July 2021 to 10 November 2021 was c.$0.6 million, which will 
further increase the liability proven by the ATO. 

 Information provided by the ATO also discloses a history of regular late lodgements.  
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 OSR 

Since 30 June 2018, Kwik’s liability to the OSR for outstanding payroll tax has increased from c.$1k to c.$0.7 million, as 
summarised below. 

 

The substantial increase in the OSR liability and intermittent partial and round lump sum payments are further indicia of an 
inability to meet statutory obligations when due.  

 Insolvent trading  

Other than in an action by ASIC, the Director and Former Director may only be pursued for insolvent trading if Kwik is 
placed into liquidation at the Second Meeting. 

Before a Court will order that a person pay compensation in respect of insolvent trading, a liquidator must establish that: 

 the person was a director of the company at the time the company incurred the debts that are the subject of the 
claim; 

 the company was insolvent at the time the debts were incurred or became insolvent by incurring the debt; 

 at that time, there were reasonable grounds for suspecting that the company was insolvent or would become 
insolvent by incurring the debt; and 

 the debt subject of the claim was wholly or partly unsecured and the creditors to whom the debts are owed have 
suffered loss and damage. 

 Quantum of claim 

Quantification of an insolvent trading claim is a highly complex matter that is dependent on a number of factors.  Should 
an insolvent trading claim be pursued by the Liquidators (if appointed), detailed investigations would be required to 
precisely quantify any insolvent trading claim.  These investigations would include consideration of each and every debt 
outstanding on the Administrators’ appointment, to determine whether it was incurred whilst Kwik was insolvent, or caused 
Kwik to become insolvent. 

The Administrators’ have undertaken preliminary investigations into the possible quantum of an insolvent trading claim, 
based on a date of insolvency of 1 July 2018.  This analysis indicates the quantum of an insolvent trading claim in respect 
of Kwik may be at least c.$2.3 million (before directly attributable costs of realisation), comprising unpaid trade creditor 
and statutory liabilities incurred after 1 July 2018 and remaining unpaid.  The claim is likely materially higher, subject to: 

 further investigation in relation to the ATO’s claim to determine the period of the debt that remains unpaid; and 

 a review of additional trade creditor liabilities which have not been entered into Kwik’s management accounts. 
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 Likely respondents  

Craig Smith-Gander has been a director of Kwik since 3 October 2005.  The Former Director, Gordon Smith-Gander was 
also a director of Kwik from 12 December 2017 to 11 March 2019.  The Administrators have not identified any other 
parties that may be considered to have acted in the capacity of a director of Kwik. 

In order to determine the likelihood of recovery from the Director and Former Director in relation to insolvent trading, the 
Administrators have undertaken preliminary investigations into their financial capacity to meet any successful claim, which 
discloses that: 

 a search of public register records kept by Landgate identifies a commercial unit in Fremantle, WA in which the 
Director and his wife jointly own a 50% share of the property.  The level of equity the Director has access to in 
relation to the property to meet any claim(s) brought against him is unknown.  The Administrators also note that 
the property is subject to caveats registered in favour of two creditors of Kwik with a total liability of c.$0.3 
million;  

 the Director has provided a number of personal guarantees to creditors of Kwik, which may or may not be 
resolved; and 

 the Former Director does not own any real property. 

The Liquidators (if appointed) will further the above investigations and consider the commerciality of recovery actions 
and/or proceedings on behalf of creditors in due course. 

 Defences 

There are various defences available to directors in relation to an insolvent trading claim.  In summary they are: 

 the director had reasonable grounds to suspect that the company was solvent; 

 the director had reasonable grounds to believe or did believe that a competent reliable person was responsible for 
providing adequate information on the company’s solvency and that person fulfilled the responsibility and the director 
believed that at the time the debt was incurred, and considering the other debts existing at that time, the company 
was solvent and remained solvent; 

 whether the director obtained valid safe harbour advice;  

 the director was ill (and therefore did not take part in management of the company) at the time the debt was 
incurred; and 

 the director took reasonable steps to prevent the debt being incurred. 

The Administrators have not sighted any evidence to indicate these defences could be established.  

 Voidable transactions 

In the event that Kwik is placed into liquidation at the Second Meeting, certain transactions that occurred at a time when 
Kwik was insolvent (or caused Kwik to become insolvent) and/or where the property of Kwik was disposed of or dealt with 
inappropriately, may be recovered by the Liquidators under Part 5.7B of the Act. 

This may result in, among other things, a requirement for a third party to return property to Kwik and thereby increase the 
assets available to creditors.  These are known as voidable transactions. 

Corporations Regulation 5.3A.02 requires the Administrators to specify whether there are any transactions that appear to 
the Administrators to be potentially voidable transactions in respect of which money, property or other benefits may be 
recoverable by a liquidator under Part 5.7B of the Act. 

Voidable transactions may include: 

 Unfair preference claims:  transactions between Kwik and its creditors, resulting in an unsecured creditor receiving a 
greater amount than it would have received in a winding up.  These transactions must have occurred when Kwik was 
insolvent or have caused Kwik to become insolvent; 

 Uncommercial transactions:  transactions which a reasonable person in the place of Kwik would not have entered into, 
taking into account the benefits and the detriment to Kwik, the respective benefits to the other parties involved and 
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any other related matters.  These transactions must have occurred when Kwik was insolvent or have caused Kwik to 
become insolvent; 

 Unfair loans:  a loan agreement where the interest or charges are considered to be extortionate.  Unfair loans made to 
Kwik at any time prior to the Administrators’ appointment may potentially be overturned by the Liquidators, whether 
or not Kwik was insolvent when the loan was entered into (or any time thereafter); and 

 Unreasonable director-related transactions:  transactions made to or on behalf or for the benefit of a director, or a 
close associate, which a reasonable person in the place of Kwik would not have entered into, taking into account the 
benefits and the detriment to Kwik, the respective benefits to the other parties involved and any other related matters 
and whether or not Kwik was insolvent when the transaction was entered into (or subsequently became insolvent). 

To the extent that information has been available, the Administrators have conducted preliminary investigations in order to 
identify potentially voidable transactions, which may increase the funds available to creditors of Kwik in the event of 
liquidation. 

 Unfair preference claims 

Pursuant to section 588FE of the Act a transaction constitutes an unfair preference if: 

 Kwik and the creditor are parties to the transaction;  

 the transaction results in the creditor receiving from Kwik, in respect of an unsecured debt, more than the creditor 
would receive if the transaction were set aside and the creditor were to prove for the debt in a winding up; 

 the payment was made within six months prior to Administrators’ appointment (Relation Back Period), being  
10 May 2021; and 

 the transaction is an insolvent transaction, having occurred at a time when Kwik was insolvent or caused Kwik to 
become insolvent.   

As noted at section 7.3, the period in which Kwik is believed to have been insolvent is from at least 1 July 2018.   As a 
result, the Administrators have reviewed the Relation Back Period between 10 May 2021 and 10 November 2021 in its 
entirety to determine whether any potentially preferential transactions may be recoverable.   

The Administrators have conducted the following preliminary investigations to form a view in relation to potential unfair 
preference claims: 

 Conducted a review of Kwik’s bank statements and management accounts; 

 Reviewed correspondence between Kwik and certain creditors; and 

 Considered a particularly complex and substantial transaction, which resulted in the payment of c.$1.1 million to the 
ATO (being net proceeds from the sale of the Director’s residence) within the relation back period which may 
constitute an unfair preference payment.  

The Administrators’ preliminary investigations have identified six suppliers and two statutory creditors as potential 
preference payment recipients, which could total as much as c.$1.5 million.   

The Administrators investigations in relation to unfair preference claims are ongoing and the actual quantum of any 
recoveries available to be pursued by the Liquidators, if appointed, is subject to further commercial review and legal 
advice, and is therefore uncertain at this stage. 

 Uncommercial transactions  

A liquidator is able to recover money or property associated with transactions entered into by a company where: 

 a reasonable person in the company’s circumstances would not have entered into the transaction having regard to the 
benefit and detriment of the transaction; 

 the company is insolvent or becomes insolvent because of the transaction; and 

 the transaction occurred within two years of the appointment of administrators, four years if the transaction was with 
a related party or ten years if the transaction was entered into to defeat creditors. 

The Administrators have reviewed the books and records of Kwik on a preliminary basis, together with information 
received from the DoT.  No uncommercial transactions have been identified.  
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The Administrators have reviewed transactions between Kwik and related entities/parties, which is discussed in sections 
7.5.4.1 and 7.5.4.2.  

 Unfair loans 

Pursuant to section 588FD of the Act, a liquidator is able to treat an unfair loan as voidable.  A loan is considered unfair if: 

 the interest on the loan was extortionate; or 

 the charges associated with the loan were/are extortionate. 

No unfair loans have been identified which the Administrators consider may be capable of being pursued by the 
Liquidators (if appointed) for the benefit of creditors. 

 Unreasonable director related transactions 

Pursuant to section 588FDA of the Act a transaction is a voidable unreasonable director-related transaction where: 

 a transaction occurs between the company and a company director, or a close associate, for the benefit of a director 
or a director’s close associate; 

 a reasonable person in the company’s circumstances would not have entered into the transaction, having regard to 
the benefits and detriment to the company of entering the transaction; and 

 the transaction occurred within four years of the Administrators’ appointment. 

The Administrators have conducted a preliminary investigation into the relationship between Kwik and entities related to 
the Former Director, Kwik Haul and Kwik Underground.  Set out below are our findings in relation to these investigations. 

 Kwik Haul 

Kwik Haul was incorporated in July 2021, and the sole director and shareholder is the Former Director.  A review of the 
books and records of Kwik, discussions with the Director and Former Director, and available public information indicate the 
following: 

 Kwik Haul was incorporated to predominantly provide iron ore hauling services to an entity based in the Murchison 
region of WA, Pilbara Resources Group. 

 To assist with start-up costs, Pilbara Resources Group provided a lump sum advanced haulage payment of c.$0.5 
million to Kwik Haul, of which c.$378k was on-loaned to Kwik to assist with working capital.  Between July and 
October 2021, including the c.$378k, Kwik Haul advanced c.$1.0 million to Kwik, of which only c.$0.5 million was 
repaid.  

 In addition to cash transfers, Kwik paid numerous costs on behalf of Kwik Haul totalling c.$150k, including for capital 
works at Kwik Haul’s Geraldton workshop and fuel usage.  

 Kwik Haul utilised two light vehicles owned by Kwik from time to time, and was charged a dry hire rate.  Kwik also 
provided administrative support to Kwik Haul at its High Wycombe premises, which were charged to Kwik Haul.   

 Kwik Haul was placed into liquidation on 24 December 2021.   

As Kwik Haul is in liquidation, it is unlikely to be commercial for the Administrators to conduct more detailed investigations 
into the relationship between Kwik Haul and Kwik.  

 Kwik Underground 

Kwik Underground was incorporated in March 2019, and the sole director and shareholder is the Former Director.  A 
review of the books and records of Kwik and discussions with the Director indicate the following: 

 Kwik Underground purchased the Cape Cranes business in August 2020.  The acquisition price of $60,000 was funded 
by way of a loan from Kwik, which was repaid between January 2021 and June 2021.  

 Kwik dry hired up to three cranes to Kwik Underground, and invoiced Kwik Underground on a monthly basis.  The 
Administrators preliminary investigations indicate that the rate of hire may be below market value.   

 Kwik Underground employed its own staff, including two senior operations staff who were subcontracted to Kwik on a 
full time basis.  Kwik Underground invoiced Kwik for these employees without mark-up.  Whilst payments to Kwik 
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Underground for these charges are reflected in the books and records of Kwik, as a result of the management 
accounts being unreconciled, certain invoices were not reflected.    

 Kwik also provided administrative support to Kwik Underground at its High Wycombe premises, which were charged 
to Kwik Underground.   

 We understand that the Former Director has entered into an asset sale agreement in relation to the Cape Cranes 
business in December 2021, and the Cape Cranes business has since transferred to a third party purchaser.  

The unreconciled management accounts of Kwik disclose that Kwik Underground is a net creditor of Kwik, however, further 
investigation is required to confirm whether any related party transactions are recoverable by the Liquidators (if appointed) 
for the benefit of creditors. 

 Breach of Directors’ duties 

A summary of common potential offences which the Administrators have considered in the course of undertaking their 
investigations is provided in the following table.   

 

Creditors should note that the list of offences in the table above is not an exhaustive list of all potential offences pursuant 
to the Act, but rather a summary list of offences more commonly committed. 

The recovery actions available to the Liquidators disclosed in this Report likely also constitute breaches of the duties 
pursuant to sections 180 and 181 of the Act.  These breaches will be further investigated and reported to the corporate 
regulator concurrent to the recovery actions in the event Liquidators are appointed to Kwik. 

  

Summary of common offences

Section Offence

180 Failure to discharge duties with reasonable degree of care and diligence

181 Failure to act in good faith and in the nest interests of the corporation or for a proper purpose

182 Improper use of position to gain personal advantage or cause detriment to the corporation

183 Improper use of information to gain advantage or cause detriment to the corporation

184
Reckless or intentionally dishonest and failing to exercise powers and discharge duties in good faith and for a 
proper purpose

206A Disqualified person managing the corporation

286 Failure to keep adequate financial records

1307 Falsification of books

1401H Misleading or deceptive conduct

Source: Corporations Act 2001 ("Cth")
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 Estimated return to creditors   

The Administrators’ detailed calculation of the estimated return to creditors in the event Kwik is placed into liquidation at 
the Second Meeting is set out below: 

 

The Administrators make the following comments in relation to the estimated return to creditors in liquidation: 

 Net asset realisations were sufficient to repay directly secured equipment financiers in full; 

 The first ranking secured creditor (ANZ) was repaid in full from the proceeds from the going concern sale of the 
Business and assets of Kwik;  

 The second ranking secured creditor (Hermes) was repaid in full from the proceeds of asset realisations 
(predominantly factored debtor receipts); 

 The return to priority (employee) creditors (excluding entitlements transferred to NFT) will initially be dependent on 
FEG to meet their priority claims (excluding unpaid superannuation and leave and redundancy entitlements over and 
above certain limits, to which FEG do not respond).  Subsequently, the quantum of dividend, if any, to priority 
creditors is subject to the collection of outstanding pre-appointment debtors and potential Liquidator recovery actions; 
and 

Estimated return to creditors

$'000 Notes Low High

Asset realisations and other receipts

Cash on hand 5.1.1 29 29

Pre-appointment debtors (unfactored) 5.1.2 1,818 1,888

Plant & equipment (NFT sale) 5.1.3 4,725 4,725

Other assets (consumables, stock and bond) 5.1.4 95 95

Secured creditor funding 3.5.1 148 148

Administrators' trading profits 6.1.1 35 65

Total asset realisations and other receipts 6,849 6,949

Distributions to secured creditors and realisation costs

Less:  ANZ 5.2.2 (3,083) (3,083)

Less:  Hermes ALLPAP security 5.2.3 (1,687) (1,687)

Less:  Equipment financiers 5.2.5 (1,128) (1,128)

Less:  Administrators' fees and disbursements 8.1 (725) (724)

Less:  Costs of realisation 8.1 (282) (302)

Circulating assets available to priority creditors  - 25

Liquidators' recoveries

Insolvent trading claim 7 Unknown Unknown

Unfair preference claims 7 50 500

Less:  Liquidators' fees and disbursements 8.1 (152) (201)

Total available to priority employee creditors  - 324

Employee entitlements

Wages & superannuation 5.2.1 (630) (573)

Leave entitlements 5.2.1 (100) (91)

PILN & redundancy 5.2.1 (212) (193)

Total available to unsecured creditors  -  - 

Unsecured creditors

Unsecured creditors 5.2.6 (11,303) (10,517)
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 A dividend to unsecured creditors is unlikely absent material recoveries from potential liquidator recovery actions. 

Further comments in respect of the details and assumptions supporting the Administrators’ estimated return to creditors of 
Kwik are set out below: 

 With the exception of pre-appointment trade debtors, the assets of Kwik have been realised by the Administrators and 
no further asset realisations are forecast.   

 Costs of realisation primarily relate to professional fees (legal and valuation costs), settlement adjustments and 
payments made to suppliers to support the recovery of pre-appointment debtors and P&E, where commercial to do 
so.  

 Voluntary Administrators’ and legal fees and disbursements are in accordance with actual fees incurred to 11 
February 2022, and fees forecast to be incurred (i) up to and including the Second Meeting, and (ii) in liquidation.  
These fees are summarised below: 

 

All remuneration payable to the Administrators and Liquidators is subject to the approval of creditors at the Second 
Meeting.  Full details are provided to creditors in the Remuneration Report enclosed at Annexure D. 

A provision for future Liquidators’ fees of c.$150k is estimated based on likely work required to recover remaining 
assets, deal with employee claims, undertake the necessary investigations incumbent on a liquidator and (absent 
litigation) resolve Liquidator recoveries based on our preliminary understanding of the potential claims.   

 The estimated increase in legal costs and Liquidators’ costs in the high scenario reflects additional work required to 
pursue and recover claims available to the Liquidators, as reflected by the higher return from potential insolvent 
trading and unfair preference claims.  

 The Administrators have identified a number of potential unfair preference claims.  The Administrators have, at this 
stage, assumed a recovery in the high scenario of $0.5 million, but note there could be material upside.  

 Priority employee creditors total c.$856k.  It is estimated that a dividend to priority creditors may be payable from 
funds in the liquidation subject to the (i) collectability of outstanding pre-appointment debtors, and (ii) the outcome 
of Liquidator recoveries.   

 Should creditors resolve to place Kwik into liquidation (as recommended by the Administrators), the FEG scheme will 
be available for claims made by eligible priority creditors.  Under FEG, priority creditors may receive a portion of their 
claim (the principal item FEG does not pay is superannuation) from the Government, in advance of monies becoming 
available from Kwik, or if no funds are going to be available from Kwik, subject to certain terms and conditions.  
Further information regarding FEG can be found at https://www.jobs.gov.au/fair-entitlements-guarantee-feg and will be 
provided to employees after the Second Meeting. 

 The Administrators’ preliminary investigations (refer section 7), have identified potential commercial recoveries for a 
liquidator to pursue, and the outcome of these recovery actions may have a material impact on the outcome for 
creditors.  For commercial reasons, the Administrators have not allocated an ERV to a potential insolvent trading claim, 
which is complex and subject to variables.  This represents potential upside to the return to creditors.   

 In a liquidation scenario, unsecured creditors are estimated to receive nil return in the low and high scenario, subject 
to the quantum of return from Liquidator recovery actions.   

Estimated return to creditors - Summary of appointees' fees

$'000 Low High

Administrators' fees between 10 November 2021 and 11 February 2022 (actual) (653) (653)

Administrators' fees between 12 February 2022 and the Second Meeting (forecast) (70) (70)

Administrators' disbursements (actual & estimate) (2) (1)

Total Administrators' fees and disbursements (725) (724)

Liquidators' fees (estimate) (150) (200)

Liquidators' disbursements (estimate) (2) (1)

Total Liquidators' fees and disbursements (152) (201)

Total appointees' fees and disbursements (877) (925)

https://www.jobs.gov.au/fair-entitlements-guarantee-feg
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The Administrators consider that the key risks to the estimated return to creditors in a liquidation scenario are: 

 Recovery of pre-appointment debtors – The Administrators’ ERV of pre-appointment debtors has been determined 
with reference to the ageing of the debt, discussions with the Director and correspondence with debtors to date.  A 
number of outstanding debtors are significantly aged and/or subject to dispute, which will impact recoverability; and 

 Administrators’ trading profit – At the date of this Report, the Administrators’ continue to collect revenue generated 
during the period between 10 November 2021 and 23 November 2021 and settle trading costs.  Accordingly, there 
remains some uncertainty (albeit not material) in relation to the final trading position outcome between the low and 
high scenarios.  

 Alternative courses of action and the Administrators’ recommendation  

The Administrators are required to provide creditors with a statement of their opinion about each of the courses of action 
in respect of which creditors are entitled to vote at the Second Meeting.   

The matters requiring the Administrators’ opinion are: 

 whether it would be in the creditors’ interest for Kwik to execute a DOCA, should one be proposed; or 

 whether it would be in the creditors’ interest for the administration of Kwik to end with control reverting back to 
the Director; or 

 whether it would be in the creditors’ interests for Kwik to be wound up. 

In addition, creditors may resolve to adjourn the Second Meeting for up to 45 business days, however, this is a temporary 
postponement only and not an ultimate outcome from Administration.  

For the reasons that follow and in the absence of a viable alternative, the Administrators recommend that Kwik be 
wound up.  

 Deed of Company Arrangement 

A DOCA is a binding arrangement between a company and its creditors, members and directors governing how the 
company’s affairs will be dealt with.  It aims to maximise the chances of the company, or as much as possible of its business, 
continuing, or to provide a better return for creditors than an immediate winding up.  A DOCA binds all unsecured creditors, 
even if they voted against the proposal.  

No DOCA proposal has been submitted to the Administrators.  

Accordingly, the Administrators cannot recommend that a DOCA proposal be accepted. 

 Administration to end 

Creditors may consider ending the administration and returning the control of Kwik to the Director.  Generally, such an 
outcome is only appropriate if Kwik is found to be solvent or is otherwise restructured and returned to solvency whilst in 
Administration. 

Kwik is insolvent and, accordingly the Administrators do not recommend that the administration end and control be 
returned to the Director. 

 Kwik be wound up 

Liquidation is generally recommended when no DOCA proposal has been received or where a DOCA proposal received 
does not provide for a better return to creditors or is subject to unacceptable risks. 

As no DOCA proposal has been received, the Administrators recommend that Kwik be placed into liquidation at the 
Second Meeting. 

 Adjournment of Second Meeting 

Although not an ultimate outcome that can be recommended, the Administrators do not consider that there is any benefit 
or utility in creditors adjourning the Second Meeting for an additional period as significant work to explore all possible 
outcomes has already been undertaken and all possibilities exhausted and doing so is only likely to increase costs.  
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 Remuneration 

We enclose a detailed report of our remuneration, called a Remuneration Report.  

The remuneration of the Administrators will be considered at the Second Meeting, convened for 28 February 2022. 

Information on the creditors meeting and proposed remuneration is enclosed. 

 
Rob Kirman 

Administrator 

 

 

 

Appendices: 

Appendix A: Administrators’ DIRRI  

Appendix B: Directors’ ROCAP 

Appendix C: Remuneration Report  
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Kwik Transport & Crane Hire Pty Ltd (Administrators Appointed) IIOR & ATFT T & T Unit Trust 
ACN 009 302 701 
(Kwik) 

The purpose of this document is to assist creditors with understanding any relevant relationships that we have with 
parties who are closely connected to Kwik and any indemnities or upfront payments that have been provided to us.  
None of the relationships disclosed in this document are such that our independence is affected. 

This information is provided so you have trust and confidence in our independence and, if not, you can ask for 
further explanation or information and can act to remove and replace us if you wish. 

This declaration is made in respect of ourselves, our partners, the firm McGrathNicol, which for the purpose of this 
declaration includes the McGrathNicol Partnership, the McGrathNicol Advisory Partnership and McGrathNicol 
Services Pty Ltd. 

We are Professional Members of the Australian Restructuring Insolvency Turnaround Association (ARITA).  We 
acknowledge that we are bound by the ARITA Code of Professional Practice. 

Independence 

We have assessed our independence and we are not aware of any reasons that would prevent us from accepting 
this appointment. 

There are no other known relevant relationships, including personal, business and professional relationships that 
should be disclosed beyond those I have disclosed in this document. 

Circumstances of Appointment 

The sole director of Kwik, Mr Craig Smith-Gander (Director), contacted McGrathNicol on 25 October 2021 to 
request a meeting to discuss the financial position of Kwik.  Mr Smith-Gander knew of McGrathNicol as a result of 
an earlier engagement undertaken for Kwik in 2019, referred to below on page 3 of the DIRRI.   

We had the following meetings and telephone calls with Kwik, and its director, Mr Smith-Gander, during the period 
from 25 October 2021 to appointment of administrators: 

The Director contacted Mr Rob Kirman via telephone on 25 October 2021 to request a meeting to discuss the
financial position of Kwik and on 26 October 2021 a senior member of McGrathNicol staff attended a meeting
at Kwik’s premises to meet with the Director and Kwik’s financial controller.

On 27 October 2021, Mr Kirman and a senior member of McGrathNicol staff attended a meeting with the
Director and legal representation, invited to attend by the Director.

On 28 October 2021, a meeting took place between two senior members of McGrathNicol staff and the
Director.

On 1 November 2021 and 5 November 2021, further meetings took place between Mr Kirman and the Director,
with senior members of McGrathNicol staff in attendance.

On 9 November 2021 a final meeting took place between the Director and senior members of McGrathNicol.

Declaration of Independence, Relevant Relationships and Indemnities (DIRRI) 
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Each of these meetings and phone calls were for the purposes of: 

receiving briefings and updates about the current financial position of Kwik, including the impact of recent 
creditor demands, attempts at divestment of assets, and about the operations of Kwik; 

providing a briefing about and answering queries on the voluntary administration process and evaluating 
its suitability for the circumstances of Kwik;  

obtaining information to enable effective planning for commencing a voluntary administration appointment 
of an operating business; and 

providing a consent to act. 

Limited information was provided to Mr Kirman via email correspondence on an ad-hoc basis between 25 October 
2021 and the appointment of administrators, when the above referenced discussions occurred.  During each of the 
above communications, no formal advice was provided, and we received no remuneration.  

In our opinion, these meetings do not affect our independence for the following reasons: 

The Courts and the ARITA Code of Professional Practice specifically recognise the need for practitioners to
provide advice on the insolvency process and the options available and do not consider that such advice results
in a conflict or an impediment to accepting the appointment.

The nature of the limited scope advice provided to the Company, focusing on insolvency options and planning
for a possible appointment, is such that it would not be subject to review and challenge during the course of
the administration.

The pre-appointment advice and communications will not influence our ability to be able to fully comply with
the statutory and fiduciary obligations associated with the administration of Kwik in an objective and impartial
manner.

ARITA’s Code of Professional Practice recognises that planning or preparation for a prospective appointment is
not generally considered to create a threat to the independence of an appointee.

We have provided no other information or advice to Kwik and Mr Smith-Gander prior to our appointment beyond 
that outlined in this DIRRI.  

Declaration of Relationships 

Within the previous two years, have we, or our firm, had a relationship with: 

Kwik? Yes No

The directors?  Yes     No 

Any associates of 
Kwik? 

 Yes     No 

An associate is a director or secretary of Kwik, a related body corporate of Kwik or a 
director or secretary of a related body corporate of Kwik.  A related body corporate 
includes the holding company of Kwik, a subsidiary of Kwik and a subsidiary of the 
holding company of Kwik. 

We have not had any prior relationships with associates of Kwik. 

A former insolvency 
practitioner appointed 
to Kwik? 

 Yes     No 
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Within the previous two years, have we, or our firm, had a relationship with: 

A secured creditor 
entitled to enforce a 
security over the 
whole or substantially 
the whole of Kwik’s 
property? 

Yes    No

Australia and New Zealand Banking Corporation Limited (ANZ) and Hermes Capital 
Australia Pty Ltd (Hermes) hold a charge on the whole or substantially the whole of 
the property of the company. 

McGrathNicol undertakes restructuring and advisory work from time to time on 
instructions from ANZ and Hermes. 

We believe this relationship does not result in a conflict of interest or duty because: 
Each professional engagement undertaken for ANZ and Hermes in relation to a
particular entity or group of entities is conducted on an entirely separate basis 
which has no bearing on this appointment.
These engagements are only commenced after full regard is given to potential
conflicts of interest in relation to all interested stakeholders. 
McGrathNicol has not undertaken an engagement for ANZ or Hermes in respect
of Kwik (other than that referred to in this document). 

Given these factors, our independence in acting as Administrators of Kwik has not 
been affected.

Do we have any other relationships that we consider are relevant to creditors assessing our 
independence? 

Yes    No 

More than 24 months prior to the appointment of the Administrators, we were engaged by Kwik to prepare a 
report in relation to Kwik’s financial position and performance (the assignment).  The assignment involved 
reviewing and commenting on (i) Kwik’s FY19 financial results, (ii) Kwik’s financial position as at 30 June 2019, 
(iii) Kwik’s FY20 forecast, and (iv) Kwik’s short-term working capital needs. These items are all within the 
standard scope of an Independent Business Review (IBR). 

We received remuneration in the amount of $20,000 (excl. GST) for work completed during the period from 23 
July 2019 to 6 September 2019 relating to this assignment.  

We believe this relationship does not result in a conflict of interest or duty for the following reasons: 

The assignment involved evaluating Kwik’s financial position and financial forecast.  The limited scope,
timing of and short-term nature of this assignment does not impair our ability to fully comply with the
statutory and fiduciary obligations associated with the voluntary administration of the company in an
objective and impartial manner.

The assignment did not involve negotiating for a pre-determined outcome in relation to the assets or
liabilities of the administration.

The assignment was a straightforward IBR style engagement, limited in scope and completed more than 24
months’ prior to the administration such that the majority of the information received and matters reported
on are no longer relevant due to the passage of time.
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Indemnities and up-front payments 

We have not received any up-front payments or indemnities for this appointment.  This does not include any 

indemnities I may be entitled to under the law. 

Dated: 

........................................................................... .............................................................................. 
Rob Kirman Rob Brauer 

Note: 

1. The assessment of independence has been made based on an evaluation of the significance of any threats to
independence and in accordance with the requirements of the relevant legislation and professional Standards.

2. If the circumstances change or new information is identified, we are required under the Corporations Act 2001
and the ARITA Code of Professional Practice to update this Declaration and provide a copy to creditors with our
next communication, as well as table a copy of any replacement Declaration at the next meeting of the
insolvent’s creditors.  For Creditors’ Voluntary Liquidations and Voluntary Administrations, this document and any
updated versions of this document are required to be lodged with ASIC.

3. Please note that the presentation of the above information is in accordance with the standard format suggested
by ARITA.
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ID Make Model Year VIN Fleet Rego  Market value 
Effective 
life (Yrs) Date acquired Cost

Owned/ HP/ 
Lease Provider

 Monthly 
repayment  Residue/ Balloon 

Repayment 
day Closing WDV

C51 Franna Crane 15t 2008 C 1CSZ043 80,000.00$      20.00         6/02/2008 267,310.00$          Owned 49,403.19$            
ST2 Nissan Service Truck UD 1992 LV 1CZY192 15.00         1/03/2009 20,000.00$            Owned 2,074.86$              
LV9 Nissan Navara 2009 LV 1DIY829 8.00           1/03/2009 25,103.68$            Owned 729.29$                  

LV14 Nissan Patrol 2008 LV 1DSF439 8.00           28/09/2011 26,545.45$            Owned 1,617.40$              
C90 Manitowoc 170T Grove (plus fit out) 2012 C 1DXI006 20.00         17/05/2012 1,593,908.14$       Leased 543,808.61$          
C31 Tadano Crane 16t Tadano GR160N-2 2008 C 1EHX164 20.00         16/08/2013 300,000.00$          Leased 122,132.40$          
C31 Painting C31 Painting C31 2008 C 1EXH164 8.00           1/01/2015 10,500.00$            Leased 1,638.38$              
C57 Franna Crane 20t 2012 C 1DZT228 20.00         30/08/2012 432,939.40$          HP BOQ Finance 4,713.07$        -$                         3rd 153,642.21$          

C95-2 Isuzu FVZ 1400 Truck 2012 T 1EGD071 15.00         18/04/2013 164,733.64$          Owned 51,050.18$            
C70-2 Isuzu FSR 850 Truck 2013 JALFSR347D7000167 T 1EFW317 105,000.00$    15.00         27/06/2013 111,670.00$          Owned 35,514.92$            
C60-2 Isuzu Truck 1998 JAANPR71LW7100427 T 1BDG094 8,000.00$        15.00         4/12/2013 10,909.09$            Owned 3,703.05$              
C58 Franna Crane 20t 2007 C 1CPF257 125,000.00$    15.00         10/10/2014 220,000.00$          Owned 84,290.83$            
C58 Painting C58 Painting C58 2007 C 1CPF257 8.00           13/10/2014 8,000.00$              Owned 1,170.27$              
C39 Tadano 12t Rough Terrain 2014 C 1ERV605 20.00         6/02/2015 327,461.00$          Leased CBA 5,770.59$        143,664.40$           6th 164,874.23$          
C99 Isuzu Prime Mover 2008 T 1DHA268 15.00         11/02/2015 126,827.27$          Owned 51,026.98$            

C95-3 Howard Porter Extendable Trailer 2014 TL 1TQD714 15.00         11/02/2015 84,013.00$            Owned 32,896.82$            
C44 Franna AT15 2009 C 1ESI362 15.00         17/02/2015 136,720.00$          Owned 55,134.14$            

C66-2 Isuzu FRR500 Truck 2005 JALFRR34H47000392 T 1EBL135 28,000.00$      15.00         18/03/2015 50,740.91$            Owned 20,689.72$            
C40 Tadano 16t 2014 C 1ETV542 20.00         20/05/2015 462,000.00$          Leased NAB 6,061.97$        122,100.00$           20th 241,849.38$          
C66 Tadano 40t 2015 C 1EUV879 20.00         18/06/2015 660,947.00$          Leased CBA 9,288.13$        187,627.77$           18th 349,714.97$          
C41 Tadano  16t 2015 C 1EVF075 20.00         23/06/2015 467,850.00$          Leased St George 5,950.08$        79,837.08$             24th 248,723.94$          
C42 Tadano 16t 2015 C 1EVP568 20.00         28/08/2015 472,000.00$          Leased St George 6,524.64$        151,800.00$           28th 255,333.04$          
C43 Tadano 16t 2015 C 1EXF187 20.00         27/10/2015 472,000.00$          Leased CBA 7,338.03$        151,800.00$           27th 259,902.08$          

TT 4 MAN Truck 2011 MAN Truck 2011 WMA30X226BM563396 T 1DTF444 130,000.00$    15.00         22/01/2016 144,697.08$          Owned 63,089.60$            
TS 7 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKH717 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
TS 9 OLIVER TANDEM TILT SEMI 1994 OLIVER TANDEM TILT SEMI 1994 T 8WR165 15.00         22/01/2016 15,450.00$            Owned 7,115.37$              
FT 2 Hoylake Trailer 2008 Hoylake Trailer 2008 TL 1TJM262 15.00         22/01/2016 21,630.00$            Owned 9,961.52$              
FT 4 FREIGHTER TRI FLAT TOP 1987 FREIGHTER TRI FLAT TOP 1987 TL 9RM536 15.00         22/01/2016 10,300.00$            Owned 4,743.58$              
FT 5 Hoylake Trailer FLAT TOP 2007 Hoylake Trailer FLAT TOP 2007 TL 1TIB039 15.00         22/01/2016 16,480.00$            Owned 7,589.73$              
FT 6 Hoylake Trailer 2012 Hoylake Trailer 2012 TL 1TMW898 15.00         22/01/2016 28,840.00$            Leased 13,282.02$            
FT 7 Hoylake Trailer 2012 Hoylake Trailer 2012 TL 1TMT702 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              

HF 53 Triaxle Dropdeck BOS Trailer 2011 Triaxle Dropdeck BOS Trailer 2011 TL 1TMJ153 15.00         22/01/2016 36,050.00$            Leased 16,602.53$            
FT 8 Hoylake Trls & Dolly 2013 Hoylake Trls & Dolly 2013 TL 1TOC770 15.00         22/01/2016 25,068.33$            Leased 11,545.01$            
FT 9 Hoylake Trls & Dolly 2013 Hoylake Trls & Dolly 2013 TL 1TOC771 15.00         22/01/2016 25,068.33$            Leased 11,545.01$            

HF 54 Tri Axle House Transporters 2012 Tri Axle House Transporters 2012 TL 1TNQ953 15.00         22/01/2016 36,050.00$            Leased 16,602.53$            
D 4 Hoylake Dolly 2012 Hoylake Dolly 2012 TL 1TMT701 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
D 6 Hoylake Trls & Dolly 2013 Hoylake Trls & Dolly 2013 TL 1TOC772 15.00         22/01/2016 25,068.33$            Leased 11,545.01$            

FGN 1 EXT FGN EXT FGN T 1TJE040 15.00         22/01/2016 22,660.00$            Owned 10,435.87$            
DD 1 EXT DROP DECK EXT DROP DECK TL 1TJE051 15.00         22/01/2016 28,840.00$            Owned 13,282.02$            
D 1 Hoylake tandem axle dolly 2008 Hoylake tandem axle dolly 2008 TL 1TJN840 15.00         22/01/2016 21,630.00$            Owned 9,961.52$              
D 2 HOYLAKE TANDEM AXLE DOLLY 2007 HOYLAKE TANDEM AXLE DOLLY 2007 TL 1TIB064 15.00         22/01/2016 7,210.00$              Owned 3,320.51$              

LV36 Toyota Landcruiser 2012 Toyota Landcruiser 2012 LV 1EGI812 25,000.00$      8.00           22/01/2016 36,487.50$            Owned 7,712.35$              
TK 52 Mack Granite Prime Mover 2013 Mack Granite Prime Mover 2013 T 1EHW862 15.00         22/01/2016 144,697.08$          Leased 67,689.16$            
TK 53 Mack Trident Prime Mover 2012 Mack Trident Prime Mover 2012 T 1EDI012 15.00         22/01/2016 159,928.36$          Leased 74,814.33$            
HF 1 HOUSE FLOAT TL- SFM TRI HOUSE FLOAT TL-2003 SFM TRI 2003 TL 1TEC413 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              

HF 11 SFM TRI HOUSE FLOAT TL 2003 SFM TRI HOUSE FLOAT TL 2003 TL 1TEC454 15.00         22/01/2016 18,540.00$            Owned 8,538.44$              
HF 13 SFM TRI HOUSE FLOAT TL 2003 SFM TRI HOUSE FLOAT TL 2003 TL 1TEC287 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 14 WA BOS TRI 2007 WA BOS TRI 2007 TL 1TGK070 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 15 HOUSE FLOAT-WA BOS TRI HOUSE FLOAT-2007 WA BOS TRI 2007 TL 1TIF243 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 16 Hoylake Trailer 2007 Hoylake Trailer 2007 TL 1TIP750 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 17 Hoylake Trailer 2007 Hoylake Trailer 2007 TL 1TIP684 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 19 Hoylake Trailer 2007 Hoylake Trailer 2007 TL 1TIR462 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 25 Bos Trailer Semi Drop Deck 2008 Bos Trailer Semi Drop Deck 2008 TL 1TJF493 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 26 Bos Trailer Semi Drop Deck 2008 Bos Trailer Semi Drop Deck 2008 TL 1TJH672 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 21 WA BOS TRI 2007 WA BOS TRI 2007 TL 1TIF226 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 27 BOS Trailer 2009 BOS Trailer 2009 TL 1TJW342 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 40 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKP356 15.00         22/01/2016 19,467.00$            Leased 8,965.36$              

D 3 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKP811 15.00         22/01/2016 19,467.00$            Leased 8,965.36$              
FT 3 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKP812 15.00         22/01/2016 19,467.00$            Leased 8,965.36$              

HF 35 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TJV104 15.00         22/01/2016 32,445.00$            Leased 14,942.27$            
HF 29 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TJV105 15.00         22/01/2016 32,445.00$            Leased 14,942.27$            
HF 38 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKH782 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              

29th

29th

DepreciationOwnership

29thNAB 17,474.12$      -$                         

 $        4,022.79  $                           -   

ANZ (5yr Fixed 3)

 $                           -   

 $        3,451.68  $                           -   

ANZ (5yr Fixed 1)  $        3,768.34 

ANZ (4yr Fixed 2)

PURCHASE JONESWAY VEHICLES :

29th

29th

 $      18,493.48  $                           -   

ANZ (5yr Fixed 2)



HF 39 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKH783 15.00         22/01/2016 21,630.00$            Leased 9,961.52$              
HF 28 Hoylake Trailer 2008 Hoylake Trailer 2008 TL 1TJQ866 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 30 Hoylake Trailer 2008 Hoylake Trailer 2008 TL 1TJQ868 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 31 WA BOS TRI HOUSE FLOAT TL 2008 WA BOS TRI HOUSE FLOAT TL 2008 TL 1TJR381 15.00         22/01/2016 22,660.00$            Owned 10,435.87$            
HF 33 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKC600 15.00         22/01/2016 19,467.00$            Owned 8,965.36$              
HF 34 HOYLAKE TRI HOUSE FLOAT 2009 HOYLAKE TRI HOUSE FLOAT 2009 TL 1TJQ867 15.00         22/01/2016 20,600.00$            Owned 9,487.16$              
HF 36 Hoylake Trailer 2009 Hoylake Trailer 2009 TL 1TKD089 15.00         22/01/2016 19,467.00$            Owned 8,965.36$              
HF 41 BOS Trailer 2009 BOS Trailer 2009 TL 1TKQ124 15.00         22/01/2016 21,630.00$            Owned 9,961.52$              
HF 47 Howard Porter House Float 1970 1970 TL 6RM 910 15.00         23/01/2016 10,300.00$            Owned 4,743.58$              
HF 49 HOWARD PORTER TRI 1994 HOWARD PORTER TRI 1994 TL 8UI927 15.00         22/01/2016 16,480.00$            Owned 7,589.73$              
HF 52 HOUSE FLOAT-BOSICH TRI HOUSE FLOAT-1969 BOSICH TRI 1969 TL UWE554 15.00         22/01/2016 18,025.00$            Owned 8,301.26$              
HF 55 Hoylake Trailer 2012 Hoylake Trailer 2012 TL 1TNQ954 15.00         22/01/2016 36,050.00$            Owned 16,602.53$            

LV46 Mitsubishi Triton GLX (4x4) C/Chas 2017 MMAYJKL10HH023746 LV 1GJE 775 25.00         20/09/2017 29,740.18$            HP 22,602.54$            
LV47 Mitsubishi Triton GLX (4x4) C/Chas 2017 MMAYJKL10HH023754 LV 1GJE 778 25.00         20/09/2017 29,740.18$            HP 22,602.54$            
LV48 Mitsubishi Triton GLX (4x4) C/Chas 2017 MMAYJKL10HH023755 LV 1GJE 779 25.00         20/09/2017 29,740.18$            HP 22,602.54$            
LV70 Mitsubishi Triton GLX DID Manual MQ3W20 2017 MMAYJKL10HH027105 LV 1GJE 776 25.00         26/10/2017 30,305.18$            HP Capital Finance 650.28$           -$                         26th 23,031.94$            
LV45 Mitsubishi Triton GLX DID Manual MQ3W20 2017 MMAYJKL10HH020060 LV 1GIW 867 25.00         11/08/2017 29,740.45$            HP Capital Finance 638.23$           -$                         11th 22,602.74$            

LV71 Mazda CX-5 2018 JM0KF4W2A00223021 LV 1GQM 110 15.00         8/10/2018 35,542.00$            HP Capital Finance 900.96$           11,932.44$             4th 22,522.93$            
LV72 Mazda CX-3 2018 NN0DK2W7A0W301310 LV 1GTQ 969 15.00         14/11/2018 22,546.00$            HP Capital Finance 608.21$           -$                         6th 14,542.63$            
LV73 HSV Colorado 2018 MMU148PK0KH600243 LV 1GSH 817 15.00         22/02/2019 61,992.08$            HP Westpac 1,230.79$        20,625.53$             25th 42,069.01$            
LV74 Toyota Land Cruiser 78 Workmate 2019 1JTERV71J90F001049 LV 1GSJ 581 15.00         22/02/2019 72,503.51$            HP Capital Finance 1,208.26$        24,085.79$             7th 49,202.27$            

LV75 Toyota Hilux 2015 MR0FZ22G201093427 LV 1ETY 526 15.00         25/10/2019 20,909.09$            HP 16,735.93$            
LV76 Holden Colorado 2016 MMU147DK0GH637785 LV 1EZF 899 15.00         25/10/2019 20,909.09$            HP 16,735.93$            
C37 Tadano 12 Tonne 2006 FD1158 C 1DHU 356 15.00         25/06/2020 45,000.00$            Owned 39,925.73$            

C25-2 Terex MAC25 Franna Crane 2018 mac25251154 C 15.00         27/05/2020 271,274.55$          Rent to Buy HEFA 14,542.00$      100.00$                   27th 264,753.73$          
NA Engine Swap Daimler 2019 MBX90980117680 C 15.00         29/05/2020 69,471.22$            Owned 66,384.38$            

FY 2021 addition
LV77 Toyota Land Cruiser 200VX 2020 JTMHV05J604311432 LV 1HCN 765 15.00         11/09/2020 99,743.85$            HP Macquarie 1,561.12$        54,684.12$             11th 89,790.12$            
DLY9 Krueger Dolly 2009 6FH6532JC9M014206 D 1TVP017 15.00         11/09/2020 12,600.00$            Owned 11,204.94$            

Hydreco Hydraulics Upgrade 2020 TL 15.00         21/09/2020 7,650.00$              Owned 6,886.58$              
LV78 Toyota Land Cruiser 200VX 2020 JTMHV05J304313557 LV 1HDM 008 15.00         21/10/2020 98,342.93$            HP Get Capital 2,423.47$        43,071.29$             21st 90,355.68$            
LV79 Toyota Land Cruiser 200VX 2020 JTMHV05J104317672 LV 1HDX 307 15.00         4/12/2020 99,575.08$            HP Get Capital 2,426.81$        43,132.49$             4th 93,083.46$            
TK59 Freightliner Coronado Prime Mover 2014 1FVJGVDRXELFU5254 T 1HCR797 15.00         11/08/2020 73,261.82$            Rent to Buy HEFA 3,261.50$        11,000.00$             11th 64,616.69$            
TK60 Freightliner Coronado Prime Mover 2014 1FVJGVDR6ELFU5249 T 1HCP710 15.00         11/08/2020 73,261.82$            Rent to Buy HEFA 3,261.50$        11,000.00$             11th 64,616.69$            
TK61 Freightliner Coronado Prime Mover 2013 1FVJGVDR9DLFD9424 T 1HCR796 15.00         11/08/2020 73,261.82$            Rent to Buy HEFA 3,261.50$        11,000.00$             11th 64,616.69$            
TK62 Freightliner Coronado Prime Mover 2014 1FVJGVDR8ELFU5253 T 1HCR782 15.00         11/08/2020 73,261.82$            Rent to Buy HEFA 3,261.50$        11,000.00$             11th 64,616.69$            
DD12 AAA Triaxle Drop Deck w Ramps 2020 LJT93VGP1J0011494 TL 1TVM348 15.00         14/09/2020 62,272.73$            Rent to Buy HEFA 2,260.50$        27,500.00$             21st 55,695.47$            
DD9 AAA Triaxle Drop Deck w Ramps 2020 LJT94VEP4J0011633 TL 1TVO720 15.00         23/09/2020 62,272.73$            Rent to Buy HEFA 2,510.75$        20,900.00$             29th 55,876.91$            

DD10 AAA Triaxle Drop Deck w Ramps 2020 LJT94VGPXJ0011636 TL 1TVO721 15.00         23/09/2020 62,272.73$            Rent to Buy HEFA 2,510.75$        20,900.00$             20th 55,876.91$            
TK63 Freightliner Coronado Prime Mover 2013 1FVJGVDRXDLFD9433 T 1HD0673 15.00         29/09/2020 76,075.45$            Rent to Buy HEFA 3,025.00$        25,850.00$             29th 68,455.95$            
DD4 AAA Triaxle Drop Deck w Ramps 2019 LJT93VGPXH0011455 TL 1TVM762 15.00         26/08/2020 80,000.00$            Rent to Buy HEFA 2,871.00$        24,200.00$             27th 70,996.79$            
DD5 AAA Triaxle Drop Deck w Ramps 2020 LJT93VGP7H0011428 TL 1TVM764 15.00         26/08/2020 60,000.00$            Rent to Buy HEFA 2,871.00$        24,200.00$             27th 53,247.59$            
DD6 AAA Triaxle Drop Deck w Ramps 2020 6T9T2500SK04XF056 TL 1TVM765 15.00         26/08/2020 86,363.64$            Rent to Buy HEFA 2,871.00$        24,200.00$             27th 76,644.26$            

DD11 AAA Triaxle Drop Deck w Ramps 2020 LJT94VGP2J0011632 TL 1TVK105 15.00         26/08/2020 62,272.73$            Rent to Buy HEFA 2,871.00$        24,200.00$             27th 55,264.55$            
Asset Revaluation Feb 2018 transferred to MV at cost 1,220,397.00$       1,220,397.00$       

LV49 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH015859 LV 1GJN 055 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV50 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH023786 LV 1GJN 056 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV51 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH016088 LV 1GJN 057 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV52 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH016037 LV 1GJN 058 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV53 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH015648 LV 1GJN 059 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV54 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH015792 LV 1GJN 060 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV55 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10HH015772 LV 1GJN 061 29/09/2017 OP Lease Summit 504.01$           -$                         15th
LV56 Volkswagen Amarok 8sp TDI550 2017 WV1ZZZ2HZJH001382 LV 1GJU 227 6/10/2017 OP Lease Summit 1,253.05$        -$                         15th
LV57 Volkswagen Amarok 8sp TDI551 2017 WV1ZZZ2HZJH001234 LV 1GJZ 826 6/10/2017 OP Lease Summit 1,247.82$        -$                         15th
LV58 Volkswagen Amarok 8sp TDI552 2017 WV1ZZZ2HZJH001764 LV 1GJZ 847 11/10/2017 OP Lease Summit 1,264.96$        -$                         15th
LV59 Mitsubishi Triton GLX C/Chas 2017 MMAWYKL10HH020304 LV 1GJN 062 2/11/2017 OP Lease Summit 535.19$           -$                         15th
LV60 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH027068 LV 1GJN 063 2/11/2017 OP Lease Summit 460.30$           -$                         15th

FY 2020 addition

Capital Finance 2,031.24$        

Capital Finance 640.09$           -$                         20th

FY 2018 addition

25th-$                         

FY 2019 addition

Operating leases



LV61 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH026921 LV 1GJN064 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV62 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH026772 LV 1GJN 065 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV63 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH027195 LV 1GJN 067 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV64 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH027075 LV 1GJN 068 2/01/2017 OP Lease Summit 460.30$           -$                         15th
LV65 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH027063 LV 1GJN 069 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV66 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH026777 LV 1GJN 071 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV67 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH026762 LV 1GJN 072 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV68 Mitsubishi Triton GLX C/Chas 2017 MMAYYKK10HH026756 LV 1GJN 073 2/11/2017 OP Lease Summit 460.30$           -$                         15th
LV69 Mitsubishi Triton GLX C/Chas 2017 MMAZYKL10JH002266 LV 1GLU 149 1/02/2018 OP Lease Summit 460.52$           -$                         15th
C60-3 Grove GMK3060L 2017 30604117 C 1GIT 791 27/09/2017 OP Lease Manitowoc 13,391.36$      -$                         27th
C60-4 Grove GMK3060L 2017 30604114 C 1GKZ 155 21/02/2018 OP Lease Manitowoc 12,706.75$      -$                         21st

C250-1 Grove GMK5250L 2016 52506006 C 1GIU 475 22/09/2017 OP Lease Manitowoc 26,170.76$      -$                         22nd
TK54 Western Star 4864 FXB Sleeper Prime Mover 2018 5KKJBEDR7JPJZ102 TK 1GNH 590 24/04/2018 OP Lease Penske 5,875.00$        -$                         15th
TK55 Western Star 4865 FXB Sleeper Prime Mover 2018 72907S0498817 TK 1GNH 650 24/04/2018 OP Lease Penske 5,584.00$        -$                         15th
TK56 Western Star 4866 FXB Sleeper Prime Mover 2018 72907S0506265 TK 1GNH 589 24/04/2018 OP Lease Penske 5,584.00$        -$                         15th
TK57 Western Star 4867 FXB Sleeper Prime Mover 2018 72907S0515634 TK 1GNH 651 24/04/2018 OP Lease Penske 5,584.00$        -$                         15th
TK58 Man Prime Mover F26.480 2018 WMA30SZZXJL074779 TK 1GOW 071 243,000.00$    13/07/2018 OP Lease Penske 3,752.00$        -$                         15th

TOTAL 744,000.00$    11,118,243.45$     247,635.56$    1,270,410.91$        6,326,200.20$       



PLANT & EQUIPMENT - AT COST Year Ended: 43,312.00$                                   

Asset Acq. Date  Original Cost Fully Depreciated Depn Method Full Yr Depcn Close W.D.V
Pallet Racking - 2nd Hand 30/06/1995 2,500.00$                                      Fully Depr'd D -$                -$                     
Kibble & Misc. Equipment (BRICK/BLOCK CAGES 30/06/1995 1,000.00$                                      Fully Depr'd D -$                -$                     
Compressor 30/06/1995 4,250.00$                                      Fully Depr'd D -$                -$                     
Brick Forks - SHED 11/01/1999 1,900.00$                                      Fully Depr'd D -$                -$                     
Electric Fence 21/06/2001 11,120.00$                                    -   P 556.00$          (15.00)$               
Brick Forks - SHED 30/09/2005 650.00$                                         Fully Depr'd P -$                -$                     
Grease Gun 3/03/2006 988.00$                                         Fully Depr'd P -$                -$                     
New Equipment(Oxy) 3/05/2006 506.00$                                         Fully Depr'd P -$                -$                     
Mako Tools 17/10/2007 2,727.27$                                      Fully Depr'd D -$                -$                     
Console Upgrade 24/10/2007 9,162.00$                                      Fully Depr'd  D -$                -$                     
Oil Tray 25/10/2007 2,329.09$                                      Fully Depr'd D -$                -$                     
Mako Tools 27/11/2007 678.95$                                         Fully Depr'd D -$                -$                     
FMS 11 User Licences 30/11/2007 45,000.00$                                    Fully Depr'd D -$                -$                     
Tool Box 3/12/2008 800.00$                                         Fully Depr'd D -$                -$                     
Brick Cutter 14/03/2008 772.73$                                         Fully Depr'd D -$                -$                     
Generator 4/01/2008 4,272.73$                                      -   D 97.58$            653.02$              
Floor Mount Ausrack 23/04/2008 1,538.00$                                      Fully Depr'd D -$                -$                     
Fuel & Oil container cage 28/04/2008 1,560.00$                                      Fully Depr'd D -$                -$                     
Water Blaster 28/04/2008 1,500.00$                                      Fully Depr'd D -$                -$                     
3.6m x 3m Transportable Unit (Dave Logan office) 5/05/2008 7,000.00$                                      Fully Depr'd D -$                -$                     
KIBBLE AND BRICK CAGE 21/08/2008 4,250.00$                                      Fully Depr'd D -$                -$                     
PALLET AND BLOCK CAGE 31/07/2008 1,650.00$                                      Fully Depr'd D -$                -$                     
EXTINGUISHER & FIRE BLANKETS (B/LAKE) 19/11/2008 717.50$                                         -   D 10.82$            43.28$                
TOOLBOX 9/10/2008 1,032.00$                                      Fully Depr'd D -$                -$                     
SHACKLE SET 30/09/2008 1,782.00$                                      -   D 43.73$            292.63$              
YAMAHA INVERTER GENERATOR 10/03/2008 1,745.45$                                      -   D 50.72$            456.50$              
HONDA COMPRESSOR 6.5 HP 10/01/2008 1,500.00$                                      -   D 36.82$            246.42$              
BRICK LIFTER 24/10/2008 772.73$                                         Fully Depr'd D -$                -$                     
SECURITY SYSTEM 21/11/2008 792.00$                                         Fully Depr'd D -$                -$                     
2 x BRICK LIFTERS 11/05/2008 1,590.91$                                      Fully Depr'd D -$                -$                     
TRIFAB METAL PRODUCTS 20/04/2009 2,386.36$                                      -   D 35.50$            319.52$              
UHF RADIO X 3 24/11/2009 1,793.00$                                      -   D 33.90$            135.62$              
TX4800V RADIO WITH EXTRAS 8/07/2009 1,080.00$                                      -   D 19.04$            76.15$                
CB RADIO / TX3110 RADIO WITH EXTRAS 15/09/2009 958.00$                                         -   D 17.33$            69.30$                
FORKLIFT 1991 MITSUBISHI LPG 8/05/2010 2,727.27$                                      -   D 60.35$            543.12$              
Radio, charger, microphone, carry case (C85) 10/11/2010 573.00$                                         -   D 13.17$            52.69$                
2 x Radios, microphones, carry cases (C80) 10/11/2010 994.00$                                         -   D 22.85$            91.41$                
Radio, charger, microphone, carry case (C65) 25/11/2010 872.00$                                         -   D 20.62$            82.50$                
Laser Measure (Brent) 12/06/2010 975.00$                                         Fully Depr'd D -$                -$                     
Flood Light 25/02/2011 540.00$                                         -   D 20.20$            181.84$              
Brick Fork 6/07/2011 795.45$                                         -   D 19.00$            170.97$              
Camera, Cables & HF Kit 10/12/2011 613.00$                                         -   D 17.62$            70.50$                
3 x Vertex two way radios 21/11/2011 1,350.00$                                      -   D 39.80$            159.21$              
Dell PowerEdge T310 Server 17/04/2012 7,900.00$                                      Fully Depr'd D -$                -$                     
Photocopier (2nd hand) 16/05/2012 2,000.00$                                      Write Off D 12.78$            19.16$                
Mobile Software Development (50%) 14/02/2013 17,500.00$                                    -   D 166.75$          250.12$              
Nylon Outrigger Pads 4/02/2013 32,400.00$                                    -   D 314.57$          471.86$              
Laser Measure Trupulse 200 (Peter B) 10/07/2013 895.45$                                         -   D 11.84$            17.76$                
RapidPlan Traffic Management Software 10/07/2013 2,590.00$                                      Fully Depr'd D -$                -$                     
Laser Measure Trupulse 200 (Ryan) 3/10/2014 895.45$                                         -   D 14.66$            21.99$                
Custom Made Toolbox 3/07/2014 1,272.73$                                      -   D 43.74$            174.96$              
Various -Tool boxes & slings 5/07/2014 3,499.23$                                      -   D 129.45$          517.81$              
30t 5-8m Spreader Beam 16/12/2014 2,450.00$                                      -   D 129.13$          1,162.20$           
30t 4-6m Spreader Beam x 2 28/01/2015 4,700.00$                                      -   D 254.26$          2,288.37$           
Toolbox for LV28 20/02/2015 1,450.00$                                      -   D 81.49$            325.96$              
Safety Rail 10/09/2014 3,000.00$                                      -   D 168.17$          672.67$              
Traffic Signage 5/08/2015 9,485.00$                                      -   D 277.89$          416.83$              
Laser Measure (Peter Bailey) 6/05/2015 895.45$                                         -   D 27.09$            40.63$                
Prado Bull bar & spot lights 6/05/2015 3,718.18$                                      -   D 112.48$          168.72$              
Pressure Cleaner 6/09/2015 2,890.00$                                      -   D 87.82$            131.73$              
Dangerous goods storage Container 23/06/2015 5,500.00$                                      -   D 323.52$          2,911.71$           
Toolbox for LV33 6/09/2015 1,272.73$                                      -   D 81.49$            325.96$              
Toolbox for LV7 6/09/2015 1,272.73$                                      -   D 81.49$            325.96$              
Radios for LV33 & LV34 26/06/2015 1,936.00$                                      -   D 59.95$            89.93$                
Traffic Signage 30/06/2015 13,924.54$                                    -   D 433.11$          649.66$              
Toolbox for LV34 30/06/2015 1,272.73$                                      -   D 83.41$            333.64$              
Storage container (Bibra Lake) 9/07/2015 1,900.00$                                      -   D 130.32$          521.27$              
Transportable (HW) 9/01/2015 5,854.00$                                      -   D 352.20$          3,169.77$           
Arrow Board Trailer (AB01-1TPH073) 18/11/2015 4,500.00$                                      -   D 323.19$          1,292.76$           
Wipper snipper 11/05/2015 499.09$                                         -   D 19.12$            28.69$                
Traffic Signage 21/07/2015 3,013.40$                                      -   D 97.15$            145.73$              
Outrigger Pads 12/08/2015 2,200.00$                                      -   D 88.43$            132.64$              
Fuel Tank 20/01/2016 109,924.14$                                  -   D 6,892.02$       62,028.21$         
3 x Vertex UHF CB Radios 27/01/2016 1,050.00$                                      -   D 45.19$            67.78$                
3 x Vertex UHF CB Radios with microphones 27/01/2016 1,287.00$                                      -   D 55.38$            83.08$                
Toolboxes for T12 17/02/2016 1,100.00$                                      -   D 48.65$            72.98$                
Tank Gauge for new fuel tank 26/02/2016 1,295.00$                                      -   D 82.06$            738.50$              
Lighting Tower (1TRE101) 3/09/2016 8,711.25$                                      -   D 553.85$          4,984.65$           
Car Hoist 16/03/2016 2,545.45$                                      -   D 162.16$          1,459.41$           



Install & Commission Car Hoist 22/03/2016 1,387.35$                                      -   D 88.53$            796.77$              
2 x Vertex UHF CB Radios with microphones 4/04/2016 1,568.00$                                      -   D 73.54$            110.30$              
Engel Fridge for TK30 27/05/2016 1,615.00$                                      -   D 129.84$          519.34$              
Engel Fridge for TK1 27/05/2016 1,735.00$                                      -   D 139.48$          557.93$              
5 x Lenovo Laptops 20/07/2018 4,140.00$                                      -   D 596.16$          894.24$              
Upgrades on jack cylinders x 11 31/10/2018 34,722.80$                                    -   D 3,472.28$       24,305.96$         
2 x Desktop for Traffic Management 6/12/2018 3,652.00$                                      -   D 1,156.47$       182.59$              

JONESWAY EQUIPMENT PURCHASES :
12 Hydraulic House Jacks 23/01/2016 28,000.00$                                    -   D 1,198.60$       1,797.90$           
13 House Jacks x 12 23/01/2016 11,200.00$                                    -   D 479.44$          719.16$              
13 House Jacks x 4 23/01/2016 3,500.00$                                      -   D 149.82$          224.74$              
2 x 12 Translift Hydraulic Lifts 23/01/2016 52,500.00$                                    -   D 2,247.37$       3,371.06$           
4 x 13 House Jacks (JT182,3,4,5) 23/01/2016 3,500.00$                                      -   D 149.82$          224.74$              
1999 YALE FORKLIFT GLP45MGF (1DWD285) 23/01/2016 8,652.00$                                      -   D 542.93$          4,886.36$           

FY 2019 Additions
Telstra 20/07/2018 4,140.00$                                     D 596.16$          894.24$              
ABC Containers 13/09/2008 2,350.00$                                     D 190.35$          1,713.15$           
Jack Cylinders x 11 31/10/2018 34,722.80$                                   D 5,000.08$       7,500.12$           
Desktop Computers x 2 6/12/2018 3,320.00$                                     D 478.08$          717.12$              

FY 2020 Addition
Shipping Container 20FT 17/09/2019 1,900.00$                                     D 137.31$          1,613.70$           
Bollards 29/07/2019 1,830.00$                                     D 430.72$          705.67$              
Skid Mounted Firefighter 9/12/2019 3,661.00$                                     D 611.64$          2,273.15$           
Matchtec 2 Stage Small House Jack x 2 17/01/2020 12,800.00$                                   D 1,050.04$       10,595.86$         
Matchtec 2 Stage Medium House Jack x 2 17/01/2020 13,800.00$                                   D 1,132.07$       11,423.66$         
Asus Laptop TUF FX505DD x 3 19/02/2020 3,684.84$                                     D 454.90$          2,698.36$           
Matchtec 2 Stage Large House Jack x 2 08/03/20020 14,800.00$                                   D 864.53$          13,013.50$         
Asus Laptop TUF FX505DD 20/04/2020 1,724.90$                                     D 123.46$          1,467.60$           
HP Elite Display E273 x 4 1/05/2020 1,604.00$                                     D 98.28$            1,400.54$           
Ausco Transportable Dongas x 2 30/06/2020 25,500.00$                                   D 13.93$            25,472.14$         
Honda Power Pack x 3 19/05/2020 863.64$                                        D 37.82$            786.17$              

FY 2021 Addition
Bustle - implementation costs of new software 9 x $1,950 30/06/2020 17,550.00$                                   
New Phone System - CDM australia 15/12/2020 29,058.50$                                   D

727,825.82$                                 34,503.52$     210,538.86$       
681217.32

PRIOR YR DISPOSALS
Original Cost

Two Way Radios - VHF ($1000 Orignal Cost) 30/06/1995 1,000.00$                                     D -$                -$                     
Two Way Radios  ($3800 Original Cost) 30/06/1995 3,800.00$                                     D -$                -$                     
Mobile Phone ($488 Orignal Cost) 4/02/1998 488.00$                                        D -$                -$                     
Fuel Tank (Duplicate) 31/07/2008 42,080.00$                                   
Laser Measure (Fred)-item disposed 8/03/2010 654.55$                                        6.12$               83.98$                
Laser Measure (Rik)-item lost 12/06/2010 975.00$                                        11.08$            151.98$              
Laser Measure (Rik)-item stolen 1/04/2011 954.55$                                        11.29$            154.90$              

Asset Register Review May 2015 - Items removed from Register as Kwik no longer have them
2 way Radios - 2nd Hand(IO) 30/06/1995 1,800.00$                                      $-    $-   
Radios & Mics (2) (CB 8 sets - 2 each) 30/06/1995 5,000.00$                                      $-    $-   
Transportable (OLD N7 W/SHOP) 30/06/1995 3,000.00$                                      $-    $-   
Lifting Equipment 30/06/1995 4,000.00$                                      $-    $-   
Mounting Brackets (2X -SPARE TYRES) 10/03/2000 665.00$                                         $-    $-   
VHF Radio #60402539 (fitted into crane) 4/05/2007 600.00$                                         $-    $-   
Equipment 30/09/2007 1,281.82$                                     285.69$           $-   
Bluetooth Speaker Phone 26/02/2008 681.82$                                         $-    $-   
Canon - Printer,scan,copy & fax 23/04/2008 600.00$                                         $-    $-   
LENOVO COMPUTER 10/03/2008 3,660.00$                                      $-    $-   
TWO WAY RADIO 10/02/2008 520.00$                                        67.93$             $-   
TWO WAY RADIO (2) 11/12/2008 1,722.00$                                     771.39$           $-   
SIGNAGE @ BIBRA LAKE 17/12/2008 2,540.00$                                     743.38$           $-   
GARDEN SHED 29/08/2008 578.30$                                        251.31$           $-   
SIDE RAILS FOR TRUCK #17 28/01/2009 832.70$                                        249.98$           $-   
TOOLS FOR DARWIN 30/01/2009 863.64$                                         $-    $-   
TWO WAY RADIO + EXTRAS 8/07/2009 887.00$                                        298.22$           $-   
CD RADIO WITH SPEAKERS (2) 15/09/2009 1,006.00$                                     347.03$           $-   
TWO WAY RADIO / ANTENNA AT BIBRA LAKE 29/07/2010 1,006.00$                                     420.24$           $-   
Two Way Radio with Antenna (C55) 9/06/2010 628.00$                                        269.21$           $-   
Sterio, UHF Radio & Antenna (C48) 21/09/2010 459.00$                                        198.69$           $-   
Two Way Radio (C38) 5/05/2011 933.00$                                        463.04$           $-   
Fuel Tank 17/06/2008 42,080.00$                                   1,148.77$       24,759.87$         

125,296.38$                                 



FURNITURE & FITTINGS - AT COST Year Ended: 30/06/2020

Asset Acq. Date  Original Cost Additions Fully Depreciated Close W.D.V
ALARM SYSTEM 30/06/1995 $1,488.00  Fully Depr'd D -$                
OFFICE FURNITURE 9/02/2005 $3,100.00  -   D 361.46$         
OFFICE FURNITURE 10/08/2005 $529.00  -   D 62.64$           
SECURITY SCREEN DOOR 7/03/2006 $532.00  Fully Depr'd D -$                
OFFICE FURNITURE 20/03/2007 $2,070.00  -   D 239.67$         
OFFICE FURNITURE 20/03/2007 $1,430.00  -   D 165.57$         
OFFICE CHAIRS (4) 13/04/2007 $1,160.00  Fully Depr'd D -$                
STORAGE CUPBOARD & SIDEBOARD 5/01/2007 $860.00  Write Off D 45.70$           
AIRCONDITIONERS - SPLIT SYSTEM (2) 31/10/2006 $5,440.00  Write Off D 259.28$         
FURNITURE 30/09/2007 $5,763.35  -   D 336.61$         
JULIA LEATHER CHAIR 13/02/2008 $950.00  Fully Depr'd D -$                
COMPUTER 16/04/2008 $3,099.00  Fully Depr'd D -$                
FURNITURE 20/05/2008 $818.18  Fully Depr'd D -$                
OFFICE FURNITURE - CHAIRS/DESK/ETC 23/01/2009 $1,910.91  -   D 573.71$         
DESK/CHAIR/CABINET/VISITORS CHAIR 13/11/2008 $779.10  -   D 229.15$         
Office Furniture 3/05/2009 $751.82  -   D 228.37$         
Printer 7/06/2009 $534.50  Fully Depr'd D -$                
TOSHIBA PHOTOCOPIER 26/10/2009 $16,300.00  Write Off D 71.88$           
OFFICE FURNITURE - DESK, CHAIRS 12/03/2009 $652.73  -   D 214.56$         
OFFICE FURNITURE 2/03/2010 $645.45  -   D 215.99$         
Leather Office Chair 7/05/2010 $616.36  -   D 66.41$           
Dell Poweredge T110 Server 19/07/2010 $11,748.00  Fully Depr'd D -$                
Office Furniture 8/03/2010 $697.27  -   D 245.64$         
Lenovo Laptop X201 iCore i5-460M 2GB RAM 320GB HDD 18/10/2010 $2,682.00  Fully Depr'd D -$                
Wall Mounted Pigeon Holes & Slatbox 11/03/2010 $342.73  -   D 124.08$         
Wireless Gateway Modem (Bibra Lake) 11/11/2010 $590.00  Fully Depr'd D -$                
Fridge at Bibra Lake 3/07/2011 $540.91  -   D 85.52$           
Desk at Bibra Lake 4/04/2011 $625.45  -   D 236.54$         
Computer 10/04/2011 $453.64  Write Off D 5.37$             
Desk 10/04/2011 $362.72  -   D 144.62$         
Breathalyser 10/04/2011 $509.20  Write Off D 6.03$             
Apple Mac Computer (Craig) 4/03/2012 $1,047.27  Fully Depr'd D -$                
Office Desks, Cabinets & Chairs 5/01/2012 $5,648.55  -   D 2,391.65$     
Office Blinds 6/01/2012 $1,072.72  -   D 40.77$           
Various Furniture 6/01/2012 $540.90  -   D 231.00$         
Carpets 6/01/2012 $600.00  -   D 58.88$           
Filing Cabinets 6/01/2012 $496.43  -   D 212.00$         
Computers & software 2/12/2013 $9,018.00  Fully Depr'd D -$                
HP Laptop 10/01/2014 $670.91  -   D 1.40$             
Office desks & chairs 12/08/2014 $405.45  -   D 226.03$         
Office desks & chairs 12/08/2014 $751.82  -   D 419.13$         
AutoCAD software 1/07/2015 $1,775.00  -   D 111.70$         
Gun Cabinets (for keys left outside office) 18/03/2015 $927.27  -   D 531.94$         
Fridge - Malaga 4/07/2015 $575.45  -   D 331.98$         
Office desks & cabinet 5/06/2015 $906.36  -   D 527.13$         
Office desks & hobs 6/12/2015 $851.82  -   D 500.51$         
Dishwasher & fridge (Nth Fremantle) 6/05/2015 $1,267.28  -   D 743.19$         
Samsung TV (HW) (JB HI-FI CSG CC) 7/08/2015 $945.45  -   D 311.29$         
Office Cabinets - Bibra Lake (J&K Hopkins inv229530) 9/07/2015 $407.27  -   D 245.47$         
Mango Software (50% consulting service) 11/10/2015 $1,500.00  -   D 63.83$           



Lenovo computer, dock, keyboard etc 22/12/2015 $3,045.42  -   D 24.69$           
Mango Software (Balance consulting service) 1/05/2016 $1,500.00  -   D 71.02$           
HP ProDesk 400 computers x 2 25/02/2016 $4,101.96  -   D 39.31$           
Office Desks from Interia Designs 17/10/2018 $7,741.01  -   D 6,444.38$     

FY 2019 Additon
Solar Panels 1/10/2018 $76,300.00  -   D 51,884.00$   

FY 2020 Addition
Coffee Machine Jura WE8 Gen2 19/11/2019 $2,525.00 D
Ducted Air Conditioning System for Front Office 5/03/2020 $11,990.00 D
Back office funiture 4/06/2020 $8,807.56 D
Desk Drawers x 4 17/06/2020 $723.60 D

214,124.82$                                 69,330.12$   

 Accumulated Depreciation  Accumulated Depreciation $86,803.01

Not on Asset Register
CANNON FAX (1) 0
TECO SPILT A/C SYSTEM (1) 0
MICROWAVE (1) 0

PRIOR YR DISPOSALS
XEROX PRINTER ($9020 Original Cost) 16/02/2007  $-   0 D 0

Asset Register Review May 2015 - Items removed from Register as Kwik no longer have them
AIRCONDITIONING 30/06/1995 $6,337.00  $-   
BLINDS    30/06/1995 $547.00  $-   
REFRIGERATOR 30/06/1995 $813.00  $-   
PRESSURE MASTER CLEANER 30/06/1995 $2,679.00  $-   
COMPUTERS (2) 3/06/2002 $2,727.00  $-   
TELEPHONES 2/09/2004 $4,091.00  $-   
COMPUTER (2) 9/01/2004 $2,427.00  $-   
PRINTER 11/11/2004 $609.00  $-   
OFFICE CHAIRS (7) 16/02/2005 $1,945.00  $-   
COMPUTER EQUIPMENT (3) 12/02/2005 $3,394.00  $-   
MONITORS & KEYBOARDS (3) 3/03/2006 $4,400.00  $-   
FRIDGE 5/04/2006 $1,000.00  $-   
COMPUTER PROGRAM 6/01/2006 $1,358.00  $-   
COMPUTER EQUIPMENT 30/11/2006 $1,669.00  $-   
INTEL PENTIUM COMPUTER 4/10/2007 $1,599.00  $-   
INTEL PENTIUM COMPUTER 5/11/2007 $1,699.00  $-   
PENTIUM 4 MULTIMEDIA KEYBOARD & MOUSE 25/05/2007 $1,699.00  $-   
INTEL PENTIUM COMPUTER 15/06/2007 $1,399.00  $-   
COFFEE MACHINE 13/04/2007 $1,545.00  $-   
INTEL PENTIUM D820 DUAL CORE DESKTOP COMPUTER 2/07/2007 $1,599.00  $-   
OFFICE CHAIRS 11/05/2007 $579.10  $-   
LAPTOP 12/11/2007 $1,726.36  $-   



LEASEHOLD IMPROVEMENTS - HIGH WYCOMBE Year Ended:

Asset Acq. Date  Original Cost Close W.D.V

Electrical Works 19 Imperial Rd 28/01/2016 $2,680.35 $2,384.04
Signage High Wycombe 28/01/2016 $3,160.00 $2,810.67

FY 2019 Additions
Sea Container Roof 1/12/2018 3,909.09$                                      $3,713.63

 $-   
 $-   

$9,749.44 $8,908.34
ADDITIONS

 $-   

$5,632.74

 Accumulated Depreciation  Accumulated Depreciation 
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