
 

 

 

 

 

 

DSHNZ LIMITED (IN RECEIVERSHIP AND IN LIQUIDATION) (“Company”) 

(formerly known as DSE (NZ) Limited) 

LIQUIDATORS REPORT (PURSUANT TO SECTION 255 OF THE COMPANIES ACT 1993) 

FOR THE PERIOD 15 January 2019 to 14 July 2019 

 
COMPANY NUMBER:  37602 

1. Appointment 

James Stewart, Ryan Eagle and Jim Sarantinos (“Receivers”) of Ferrier Hodgson (now KPMG) were 
appointed Receivers and Managers of the assets and undertakings of the Company on 4 January 
2016 by a syndicate of lenders (“Secured Lenders”), being the holders of the all present and after 
acquired property security interests, under the powers contained in a General Security Deed dated 
22 June 2015 (“GSD”). 

On 30 June 2019 Ferrier Hodgson Australia merged with KPMG Australia.  On 5 July 2018 Jim 
Sarantinos of Ferrier Hodgson Australia vacated as receiver. 

The Receivers’ appointment was followed by the appointment of Andrew Grenfell, Kare Johnstone, 
Joseph Hayes and Jason Preston (“Administrators”) of McGrathNicol as Voluntary Administrators of 
the Company on 5 January 2016. 

Andrew Grenfell, Kare Johnstone and Joseph Hayes (“Liquidators”) were subsequently appointed 
joint and several liquidators of the Company by the High Court at Auckland on 15 July 2016. 

2. Disclaimer 

The purpose of this report is to report to the creditors and shareholders in accordance with Section 
255 of the Companies Act 1993. 

This report has been prepared based on the information known to the Liquidators as at the date of 
this report.  We reserve the right (but will be under no obligation) to review this report and if we 
consider it necessary to revise the report in the light of any information existing at the date of this 
report which becomes known to us after that date. We have not independently verified the 
accuracy of information provided to us, nor have we conducted an audit in respect of the 
Company.  We express no opinion on the reliability, accuracy, or completeness of information 
provided to us and upon which we have relied.   

The Liquidators do not accept responsibility or liability for any losses occasioned to any party as a 
result of the circulation, publication, reproduction, or use of this report. 



 

  

3. Report on the conduct of the liquidation 

 Assets realised 

All assets of the Company are under the control of the Receivers and therefore there have been no 
asset realisations by the Liquidators during the reporting period. 

The Liquidators do not expect there to be any surplus assets from the receivership with any 
realisations for unsecured creditors reliant on potential recovery actions available to the Liquidators, 
if any. 

 Receipts and payments 

There have been no Liquidators’ receipts or payments during the reporting period. 

4. Actions to date 

As set out in the Administrators’ report to creditors dated 13 July 2016, while the Company had local 
transactional banking accounts, it did not operate its own debt facilities, with any funding 
requirements provided by Australian company Dick Smith Electronics Pty Limited (“DSE”) through an 
inter-company current account.   

As the Company was reliant on DSE for any funding requirements, the date of insolvency for the 
purposes of any potential recoveries by the Liquidators needs to take into consideration the date at 
which the Australian liquidators of DSE determine its insolvency.  Based on their investigations to 
date, the Australian Liquidators have concluded that DSE was insolvent as early as October 2015. 

The Liquidators have reviewed transactions between 25 October 2015 and 4 January 2016 to assess if 
there are any potential recoveries available.  As part of the review the Liquidators have been in 
correspondence with parties in respect of specific transactions that occurred during that period.  To 
date no transactions have been identified where it is economically viable to pursue potential 
recoveries. 

5. Estimated date of completion of the liquidation 

As Receivers are still acting it is not possible to estimate the expected date of completion of the 
liquidation at this time. 

6. Further information 
If you require any further information in relation to the liquidation, or if you have any information that 
will be of assistance to the Liquidators, please contact Leanne de Seymour direct line +64 9 926 5104. 

 

Dated this 6th day of August 2019  

 

Andrew J Grenfell 
Liquidator 

 
 


