
Minutes of Meeting of Committee of Inspection of 

RCR Tomlinson Ltd ACN 008 898 486 
Positron Group Pty Ltd ACN 053 751 009 
RCR Corporate Pty. Ltd. ACN 009 246 182 

RCR Energy (Gladstone) Pty Ltd ACN 010 941 054 
RCR Energy Pty Ltd ACN 080 753 680 

RCR Energy Service Pty Ltd ACN 009 133 475 
RCR Haden (Holdings) Pty Ltd ACN 111 148 844 

RCR Haden (Telco) Pty Ltd ACN 086 284 871 
RCR Haden Pty Ltd ACN 000 694 173 

RCR Infrastructure (Corporate) Pty Ltd ACN 126 817 883 
RCR Infrastructure Group (XNFK) Pty Ltd ACN 125 709 971 

RCR Infrastructure Pty Ltd ACN 060 002 959 
RCR Laser Pty Ltd ACN 116 641 144 

A.C.N. 060 002 940 Pty Ltd (formerly known as RCR Mining Pty Ltd) ACN 060 002 940 
A.C.N. 111 148 835 Pty Ltd (formerly known as RCR O'Donnell Griffin (Holdings) Pty Ltd) ACN 111 148 835 
A.C.N. 151 990 573 Pty Ltd (formerly known as RCR O'Donnell Griffin (Projects) Pty Ltd) ACN 151 990 573 

A.C.N. 003 905 093 Pty Ltd (formerly known as RCR O'Donnell Griffin Pty Ltd) ACN 003 905 093 
RCR Oil & Gas Pty Ltd ACN 121 838 702 

RCR Power Pty Ltd ACN 106 084 879 
A.C.N. 111 148 862 Pty Ltd (formerly known as RCR Resolve FM (Holdings) Pty Ltd) ACN 111 148 862 

A.C.N. 054 527 865 Pty Ltd (formerly known as RCR Resolve FM Pty Ltd) ACN 054 527 865 
RCR Resources (Tripower) Pty Ltd ACN 075 567 734 

A.C.N. 063 053 814 Pty Ltd (formerly known as RCR Resources Pty Ltd) ACN 063 053 814 
RCR Tomlinson (Custodian) Pty Ltd ACN 060 012 419 

RCR Water (WA) Pty Ltd ACN 134 043 815 
A.C.N. 606 869 005 Pty Ltd (formerly known as RCR Water Pty. Ltd.) ACN 606 869 005 

(All In Liquidation) 
(RCR DXG Companies) 

Held virtually using online conferencing in accordance with current COVID-19 government and ASIC guidelines 
on Tuesday, 14 December 2021 at 11:00AM AEDT 

Chairperson Matthew Caddy – Liquidator (Chairperson) 

Attendance Jamie Harris – Liquidator (Mr Harris) 

Benjamin Ryan – McGrathNicol (Mr Ryan) 

Summer Nguyen – McGrathNicol 

Adam Cutler – McGrathNicol 

Penny Sheldon, representing Sheldon & Associates Pty Ltd – Committee member 

Damien Gorman, representing Swiss Re International SE by its agent Assetinsure Pty 
Ltd – Committee member 

Bryan Roberts, representing the Commonwealth Bank of Australia – Committee 
member 



 

 

Gary Busby, representing the Australian Taxation Office – Committee member 

George Papadopoulos – Committee member 

Attendance and 
participation 

The Chairperson took a roll call to confirm attendees. 

Chairperson’s 
introductions 

Matthew Caddy, one of the Liquidators and the Chairperson of the meeting, opened 
the meeting of the Committee of Inspection (COI) for the RCR DXG Companies at 
11:03AM AEDT on Tuesday, 14 December 2021. 

The Chairperson tabled the notice of meeting dated 7 December 2021. 

The RCR DXG Companies include: 

 RCR Tomlinson Ltd 

 Positron Group Pty Ltd 

 RCR Corporate Pty. Ltd. 

 RCR Energy (Gladstone) Pty Ltd 

 RCR Energy Pty Ltd 

 RCR Energy Service Pty Ltd 

 RCR Haden (Holdings) Pty Ltd 

 RCR Haden (Telco) Pty Ltd 

 RCR Haden Pty Ltd 

 RCR Infrastructure (Corporate) Pty Ltd 

 RCR Infrastructure Group (XNFK) Pty Ltd 

 RCR Infrastructure Pty Ltd 

 RCR Laser Pty Ltd 

 A.C.N. 060 002 940 Pty Ltd (formerly known as RCR Mining Pty Ltd) 

 A.C.N. 111 148 835 Pty Ltd (formerly known as RCR O'Donnell Griffin (Holdings) 
Pty Ltd) 

 A.C.N. 151 990 573 Pty Ltd (formerly known as RCR O'Donnell Griffin (Projects) 
Pty Ltd) 

 A.C.N. 003 905 093 Pty Ltd (formerly known as RCR O'Donnell Griffin Pty Ltd) 

 RCR Oil & Gas Pty Ltd 

 RCR Power Pty Ltd 

 A.C.N. 111 148 862 Pty Ltd (formerly known as RCR Resolve FM (Holdings) Pty 
Ltd)  

 A.C.N. 054 527 865 Pty Ltd (formerly known as RCR Resolve FM Pty Ltd)  

 RCR Resources (Tripower) Pty Ltd 

 A.C.N. 063 053 814 Pty Ltd (formerly known as RCR Resources Pty Ltd) 



 

 

 RCR Tomlinson (Custodian) Pty Ltd 

 RCR Water (WA) Pty Ltd  

 A.C.N. 606 869 005 Pty Ltd (formerly known as RCR Water Pty. Ltd.) 

The Chairperson advised that, as Liquidator, he was automatically appointed as 
Chairperson of the meeting pursuant to Insolvency Practice Rules (Corporations) 
2016, section 75-50. 

The Chairperson introduced the persons present at the meeting as noted previously. 

COVID-19 virtual 
meetings 

The Chairperson advised in line with previous COI meetings and to comply with the 
Federal Government’s current restrictions on in person gatherings during the 
COVID-19 pandemic, the meeting was being held virtually.  

Meeting being 
recorded 

The Chairperson advised that the meeting was being recorded for the purposes of 
maintaining the minutes. 

Procedures  The Chairperson advised that the COI may act by a majority of its members present 
at a meeting, and must not act unless a majority of its members are present. 

The Chairperson confirmed that the COI currently has five members and that five 
members were present at the meeting, so the necessary majority was present to act. 

Time and place of 
meeting 

The Chairperson advised that in accordance with section 75-30 of the Insolvency 
Practice Rules (Corporations) 2016 he was of the opinion that the meeting had been 
validly convened at a date, time and place most convenient to the COI members. 

Voting 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Chairperson advised that each COI member has one vote in number for 
resolutions and their outcome is determined by a simple majority of those voting. 

He advised as the meeting is being held virtually, we are required to follow a 
process that ensures each member’s vote can be separately identified.  This process 
is required to comply with current Federal Government and ASIC guidance 
regarding participation at virtual company meetings.  

He also advised in line with previous meetings, the Chairperson proposed to 
conduct the voting process by: 

 Before the resolutions are proposed, ask that any member wishing to abstain 
from voting advise him.  

 Following each resolution, he would ask that any members not in favour of the 
resolution notify him to determine if such member(s) represent a minority or 
majority. 

 If a member indicates they are not in favour of a resolution, he will then ask 
each member individually to indicate their vote, before declaring the resolution 
passed or failed. 



 

 

Purpose of meeting The Chairperson advised that the purpose of the meeting is for the COI members 
to: 

 receive and consider an update on the Liquidation, including the report to the 
COI dated 7 December 2021 (the Report); and 

 if thought fit, approve the Liquidators’ remuneration for the period from  
15 May 2021 to 19 November 2021. 

Update on the 
liquidation 

The Chairperson proceeded to provide the COI with an update in relation to the 
Liquidation.  

1. Key activities 

(Page 6 of the Report) 

The Chairperson provided the meeting with a summary of the Liquidators’ key 
activities since the previous COI meeting held on 10 June 2021. 

2. Estimated Outcome 
Statement  

(Page 7 of the Report) 

The Chairperson provided the meeting with details regarding an updated and 
increased estimated return to creditors and summary of the key drivers of the 
increase. 

Questions The Chairperson opened the meeting for questions and there were no questions. 

3. Solar recoveries 

(Pages 8 and 16 of the 
Report) 

Mr Harris provided the meeting with details regarding an updated and increased 
estimated range for potential Solar recoveries, including reasons driving this change 
including forecasts outcomes and estimated timing. 

Questions Mr Harris opened the meeting for questions and there were no questions. 

4. Priority creditor 
dividends 

(Page 9 of the Report) 

The Chairperson provided the meeting with details on the dividend to priority 
creditors paid to date, the process for payments (dividends) to priority creditors and 
the expected timing of future dividends. 

Questions The Chairperson opened the meeting for questions. 

George Papadopoulos Q:  When will senior executives employed by Practice Services receive their final 
priority payment? 

A:  The Chairperson advised to date employees would have received a payment via 
the Fair Entitlements Guarantee. The final distribution for priority unsecured 
creditors of the Property Services entities will be declared and paid once GST 
refunds (and GIC) are remitted by the ATO to the Liquidators’ accounts.  

6. Next steps 

(Page 10 of the 
Report) 

The Chairperson provided details on the next steps for the Liquidation. 

Questions The Chairperson opened the meeting for questions and there were no questions. 



 

 

7. Liquidators’ 
Remuneration  

(Page 11 of the Report 
and Remuneration 
Report) 

The Chairperson advised the meeting the remuneration approval sought from the 
COI covers retrospective remuneration for the period from 15 May 2021 to  
19 November 2021 totalling $529,365.77 (excluding GST)..  

The Chairperson tabled the Remuneration Report which is attached as Annexure D 
of the Report. 

Remuneration 
declaration 

The Chairperson declared that the Liquidators have undertaken a proper assessment 
of the remuneration claim for their appointment as Liquidators of the RCR DXG 
Companies in accordance with the law and applicable professional standards. He 
confirmed that the Liquidators are satisfied that the remuneration claimed is in 
respect of necessary work, properly performed, or to be properly performed, in the 
conduct of this matter. 

He also advised the resolutions do not constitute tax invoices for GST purposes and 
tax invoices will be rendered in due course. 

Resolutions approach The Chairperson reconfirmed to the meeting that each COI member has one vote in 
number for resolutions and their outcome is determined by a simple majority of 
those voting.  

He reconfirmed as the meeting is being held virtually, we are required to follow a 
process that ensures each member’s vote can be separately identified.  This process 
is required to comply with current Federal Government and ASIC guidance 
regarding participation at virtual company meetings.  

The Chairperson advised that, for efficiency, he would read the resolution once and 
the applicable company names and remuneration amounts subsequently. 

He also reconfirmed to avoid having to undertake the time consuming and 
repetitive process of obtaining individual member votes for each resolution, in line 
with previous meetings, the Chairperson proposed to conduct the voting process by: 

 Before the resolutions are proposed, ask that any member wishing to abstain 
from voting advise him.  

 No members advised they will be abstaining from voting and the 
Chairperson noted there were no abstentions. 

 Following each resolution, he would ask that any members not in favour of the 
resolution notify him to determine if such member(s) represent a minority or 
majority. 

 If a member indicates they are not in favour of a resolution, he will then ask 
each member individually to indicate their vote, before declaring the resolution 
passed or failed. 

Chairperson requested from the meeting if members are not satisfied with this 
procedure, to advise him now and he will alternatively separately record individual 
votes by member for each resolution. 

The members confirmed they had no issues with the proposed approach. 

Questions The Chairperson opened the meeting for questions and there were no questions. 



 

 

Retrospective 
remuneration 
resolutions 

The Chairperson then put the following resolution to the meeting.  

“That the remuneration of the Liquidators of [COMPANY] (In Liquidation) for the 
period 15 May 2021 to 19 November 2021, calculated at hourly rates as detailed in 
the Initial Remuneration Notice dated 26 November 2018, is determined in the sum 
of $[AMOUNT], exclusive of GST.” 

Remuneration 
resolution 1 

RCR Tomlinson Ltd in the amount of $67,225.07, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 2 

RCR Corporate Pty. Ltd. in the amount of $15,050.28, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 3 

RCR Energy (Gladstone) Pty Ltd in the amount of $14,692.47, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 4 

RCR Energy Pty Ltd in the amount of $19,725.10, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 5 

RCR Energy Service Pty Ltd in the amount of $16,657.19, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 6 

RCR Haden Pty Ltd in the amount of $35,222.13, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 7 

 

RCR Laser Pty Ltd in the amount of $22,904.63, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 8 

 

 

 

A.C.N. 060 002 940 Pty Ltd (formerly known as RCR Mining Pty Ltd) in the amount 
of $24,508.26, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 



 

 

Remuneration 
resolution 9 

A.C.N. 003 905 093 Pty Ltd (formerly known as RCR O'Donnell Griffin Pty Ltd) in the 
amount of $197,501.69, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 10 

RCR Oil & Gas Pty Ltd in the amount of $15,283.57, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 11 

RCR Power Pty Ltd in the amount of $16,488.14, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 12 

 

 

A.C.N. 054 527 865 Pty Ltd (formerly known as RCR Resolve FM Pty Ltd) in the 
amount of $30,522.37, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 13 

RCR Resources (Tripower) Pty Ltd in the amount of $14,776.38, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 14 

A.C.N. 063 053 814 Pty Ltd (formerly known as RCR Resources Pty Ltd) in the 
amount of $16,609.88, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 15 

RCR Water (WA) Pty Ltd in the amount of $3,488.71, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Remuneration 
resolution 16 

 

A.C.N. 606 869 005 Pty Ltd (formerly known as RCR Water Pty. Ltd.) in the amount 
of $18,709.88, exclusive of GST 

No members advised they were against the resolution. 

The Chairperson declared the resolution passed. 

Questions 

 

 

The Chairperson opened the meeting for questions and there were no questions. 



 

 

 

Closure There being no further business, the Chairperson declared the meeting of the COI 
for the RCR DXG Companies closed at 11:29AM AEDT. 

Signed as a true and correct record. 

 

 

________________________________________________________  

Matthew Caddy 
Chairperson 


