
 

      

 

 
UPDATE TO CREDITORS 

DSHNZ Limited (In Receivership and Voluntary Administration)(formerly known as DSE (NZ) Limited) 
 (“Company”) 

17 June 2016 

As advised in the update to creditors provided on 29 January 2016, Orders were made by the High Court of 
New Zealand granting an extension of the convening period for holding the second meeting of creditors, 
referred to in the Companies Act 1993 (“Act”) as the Watershed Meeting, up to and including 2 August 
2016. 

On 25 February 2016, the Receivers announced their intention to close the remaining Dick Smith and Move 
stores in Australia and New Zealand.  The Receivers completed the closure of the New Zealand stores by 1 
May 2016. 

The Administrators have considered the implications of the advice received from the Receivers that there 
will be a significant financial shortfall to the secured lenders and therefore no recovery for unsecured 
creditors, from the receivership.  In the circumstances, the Administrators consider that it would be in the 
creditors’ best interest for the administration to end and the Company be placed in liquidation by way of an 
application by the Administrators to Court rather than incurring the significant costs involved in calling and 
holding the Watershed Meeting.  As such, the Administrators have lodged an application to the Auckland 
High Court for the Company to be placed in liquidation (a copy is available on the McGrathNicol website).  
The application will be heard at 10:45am on Friday 15 July 2016. 

The Administrators advise that: 

 Given the circumstances noted above, the most likely outcome of a Watershed Meeting is that the 
Company is placed in liquidation. 

 The Administrators’ report under s239U of the Act as to the Company’s business property, affairs 
and financial circumstances will form part of a wider detailed report currently being prepared by 
the Australian Administrators about the Dick Smith Group. 

 The Australian Administrators’ report will be made available to all creditors, including creditors of 
the Company. 

 The Australian Administrators of the Dick Smith Group will hold a second creditors meeting at 
which the Company’s creditors, by virtue of being contingent creditors in the Administration of 
Dick Smith Holdings Limited due to a cross guarantee dated 7 January 2014,  will have the ability 
to: 

– attend the meeting either in person or via a webinar; and 

– vote as contingent creditors in the Australian Dick Smith administrations. 

If you have any queries in relation to this update, please refer to the relevant contact details below.  

 

For all further enquires please contact: 

 Creditor enquiries: 

McGrathNicol New Zealand 
Ph: +64 9 366 4655 

 

Media enquiries: 

Kate Alexander 
Alexander PR Limited 
M: +64 27 244 6094 
E:   kate@alexanderpr.co.nz 


