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18 May 2005 
 
ADMINISTRATORS TO COMMENCE SALE PROCESS FOR HENRY WALKER ELTIN 

GROUP CONTRACT MINING BUSINESS 
 

McGrathNicol+Partners, as administrator of Henry Walker Eltin Group Limited 
(Administrators Appointed) (HWE), is pleased to announce the commencement of 
a  sale process in relation to HWE’s mining contracting and services business 
(“HWE Mining”). 

Administrator Mr Scott Kershaw said: “HWE Mining is the seventh business to be 
divested from the group and, with turnover in excess of $600M, is the largest 
business in the HWE group and one of the largest mining contract services 
providers to the resources sector in Australia, employing over 1,700 personnel 
across 20 sites.” 

HWE Mining has a major presence in iron ore in the Pilbara, and is active in a 
number of other commodities including gold, coal, bauxite, nickel and copper both 
in Australia and overseas. The business has continued to grow, being well-
positioned to take advantage of mine expansion opportunities across many of its 
operations. 

The Administrators will invite interested parties to either purchase all of HWE 
Mining, or to make a cornerstone investment in the business as part of a 
recapitalisation and later exit. Should the Administrators decide that a 
recapitalisation is preferred, there is also the possibility that HWE’s US based 
institutional investors will participate in a debt for equity swap. 

Counsel for the US investors, Mr Evan Flaschen from the law firm Bingham 
McCutchen said: “The US investors believe in the fundamental value of HWE 
Mining as a key industry participant and are prepared to achieve that value 
whether via a sale for fair value, a cornerstone investment on appropriate terms, 
or their own acquisition of the equity in the business as a long-term investment 
vehicle. 
 
“We support the excellent job that the Administrators have been performing 
and we are looking forward to a process that maximizes stakeholder value by the 
most appropriate means”. 
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The Administrators have appointed Macquarie Bank Limited as financial adviser to 
assist with the divestment process, which is expected to commence with the 
distribution of an Information Memorandum in early June 2005.  Any queries in 
relation to the divestment process should be directed to: 
 
Dominic Meagher 
Division Director 
Macquarie Bank Limited 
+61 2 8232 6398 

or Campbell Johnson 
Associate Director 
Macquarie Bank Limited 
+61 3 9635 8360 

 
The Administrators have also sought and received further orders from the Federal 
Court of Australia extending the period for convening the second meeting of 
creditors from 23 May 2005 to 5 July 2005.  The Administrators sought the 
extension to better align the timing of voluntary administration with the divestment 
process. 
 
Queries relating to the administration process should be directed to: 
 
Scott Kershaw 
Partner 
McGrathNicol+Partners 
+61 2 9338 2640. 
 
Media enquiries should be directed to  
 
Stuart Barton 
Director 
Gavin Anderson & Company 
+ 61 2 9552 4499 
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